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Euroclear 

Belgium 

Instruments

Euroclear 

France 

Instruments

Euroclear 

Nederland 

Instruments

Interbolsa 

Instruments

All 

Instruments

Live products (on 31/01/2024) 223 58,225 36,773 655 95,876

New Products 3 26,707 8,596 142 35,448

New Products YTD 3 26,707 8,596 142 35,448

Value Traded (in €m) 0.6 319.2 177.1 57.9 554.8

Value Traded YTD (in €m) 0.6 319.2 177.1 57.9 554.8

Value Traded ADV (in €m) 0.0 14.5 8.0 2.6 25.2

Value Traded YTD ADV (in €m) 0.0 13.9 7.7 2.5 24.1

Number of Trades 152 96,656 33,878 4,071 134,757

Number of Trades YTD 152 96,656 33,878 4,071 134,757

Number of Trades ADV 7 4,393 1,540 185 6,125

Number of Trades YTD ADV 7 4,202 1,473 177 5,859

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on all instruments traded 
on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 months’ monthly 
average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 10,865 5.8% -0.5% 43.1% 2,120 1.4% -1.6% 34.6%

Société Générale 8,036 23% 7.9% 31.9% 2,444 32.4% 11.4% 39.9%

BCP 2,253 23% 70% 8.9% 115 11.1% 41.0% 1.9%

Citi 1,437 27% -29% 5.7% 465 46.9% -20.2% 7.6%

Goldman Sachs 1,025 12.4% 11.7% 4.1% 298 3.1% 11.8% 4.9%

Vontobel 774 1.5% -16.9% 3.1% 476 31.2% 28.9% 7.8%

Unicredit 529 -15.2% -12.7% 2.1% 172 19.7% 14.2% 2.8%

ING 300 15.2% 31% 1.2% 37 90.3% -8.1% 0.6%

KBC 0 -99% -100% 0.0% 0.2 72.7% -84.3% 0.0%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on all in-
struments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each issuer over the total number of trades 
on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on all 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 21,277 -3.8% -4.1% 22.9% 9,735 113% 51% 27.5%

Société Générale 20,696 2.1% 3.6% 22.3% 5,084 9.4% 7.1% 14.3%

Goldman Sachs 18,774 -3.6% -1.7% 20.2% 6,448 19.1% -4.3% 18.2%

Citi 11,499 -3.2% -12.5% 12.4% 6,209 36% 13.6% 17.5%

Vontobel 10,319 12.7% 12.1% 11.1% 5,681 34% 36% 16.0%

Unicredit 6,726 -2.9% -9.6% 7.2% 1,908 47% 14.6% 5.4%

ING 3,628 1.3% -3.4% 3.9% 380 51% -21% 1.1%

BCP 18 -2.0% 8.5% 0.0% 0 -100% 0.0%

KBC 17 9.5% -10.7% 0.0% 3 200% 44% 0.0%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on all instruments traded 
on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on all instruments traded on 
Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 17,104 17.4% 12.1% 67.8% 4,460 19.8% 7.8% 72.8%

21 | Leverage without Knock-Out 3,093 1.2% -27% 12.3% 898 14.4% -7.1% 14.7%

13 | Participation 2,314 20% 58% 9.2% 126 7.9% 34.4% 2.1%

23 | Constant Leverage Products 2,158 25% -14.9% 8.6% 603 19.7% 2.3% 9.8%

12 | Yield Enhancement 549 -47% -49% 2.2% 38 -10.8% -23.3% 0.6%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type on all instruments traded on 
Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type on all instruments traded 
on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on all instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product type. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 58,587 -1.0% -0.5% 63.0% 27,542 39% 16.1% 77.7%

21 | Leverage without Knock-Out 22,635 1.3% -4.0% 24.4% 6,608 38% 43% 18.6%

23 | Constant Leverage Products 9,563 -2.9% -5.8% 10.3% 704 205% -34% 2.0%

12 | Yield Enhancement 1,748 6.5% -5.3% 1.9% 557 393% 80% 1.6%

13 | Participation 419 0.7% 15.1% 0.5% 26 160% -33% 0.1%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2210 | Mini-Futures 7,101 12.9% 25% 28.2% 1,342 -1.3% 6.9% 21.9%

2205 | Open-End Knock-Out Warrants 6,320 15.8% 1.5% 25.1% 2,006 31% 11.9% 32.8%

2200 | Knock-Out Warrants 3,558 29% 9.1% 14.1% 1,094 35% 2.9% 17.9%

2100 | Warrants 2,995 0.1% -28% 11.9% 875 13.4% -8.1% 14.3%

1300 | Tracker Certificates 2,314 20% 58% 9.2% 126 8.6% 35% 2.1%

2300 | Constant Leverage Certificate 2,158 25% -14.9% 8.6% 603 19.7% 2.3% 9.8%

1250 | Capped Bonus Certificates 539 -47% -41% 2.1% 37 -12.5% -23% 0.6%

2230 | Double Knock-Out Warrants 124 90% 59% 0.5% 18 -6.9% -29% 0.3%

2110 | Spread Warrants 98 52% 78% 0.4% 23 71% 53% 0.4%

1200 | Discount Certificates 10 607% 80% 0.0% 0.8 289% 129% 0.0%

1320 | Bonus Certificates 1 -89% -82% 0.0% 0.0 -94% -92% 0.0%

1260 | Express Certificates 0 -99% -100% 0.0% 0.2 73% -84% 0.0%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
all instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type over the total number of 
trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on all instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product type. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 27,297 0.8% 0.8% 29.4% 9,170 71% 26% 25.9%

2100 | Warrants 22,484 1.1% -4.0% 24.2% 6,497 36% 42% 18.3%

2210 | Mini-Futures 22,453 0.6% 2.7% 24.2% 7,221 33% 20% 20.4%

2300 | Constant Leverage Certificate 9,563 -2.9% -5.8% 10.3% 704 205% -34% 2.0%

2200 | Knock-Out Warrants 8,101 -11.1% -11.8% 8.7% 10,579 17.8% 4.0% 29.8%

1250 | Capped Bonus Certificates 1,649 7.7% -6.8% 1.8% 555 391% 88% 1.6%

2230 | Double Knock-Out Warrants 736 7.7% -3.1% 0.8% 572 529% 107% 1.6%

1300 | Tracker Certificates 278 -0.2% 15.6% 0.3% 0 -100% 0.0%

2110 | Spread Warrants 150 65% -3.8% 0.2% 111 344% 196% 0.3%

1320 | Bonus Certificates 141 2.7% 14.1% 0.2% 26 160% 38% 0.1%

1200 | Discount Certificates 82 -13.6% 43% 0.1% 0 -100% 0.0%

1260 | Express Certificates 17 9.5% -10.7% 0.0% 2 140% 0.0%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on all instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 15,606 -0.5% 2.0% 61.9% 3,705 11.4% 3.1% 60.5%

Bearish 8,940 61% 8.1% 35.4% 2,364 33% 8.9% 38.6%

Mixed / Neutral 673 -37% -32% 2.7% 56 -9.7% -24% 0.9%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
all instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type over the total number of 
trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 56,486 -2.3% 0.4% 60.8% 18,784 40% 18.7% 53.0%

Bearish 33,995 2.1% -5.5% 36.6% 15,526 36% 16.4% 43.8%

Mixed / Neutral 2,471 6.8% -4.6% 2.7% 1,138 452% 94% 3.2%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on all instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Index 13,217 25% 1.6% 52.4% 3,049 33.2% 4.6% 49.8%

Single Stock 6,565 -6.9% -10.7% 26.0% 2,421 7.9% 4.8% 39.5%

Commodity 3,418 17.6% 77% 13.6% 471 -3.0% 10.4% 7.7%

ETF 1,218 2.8% -21% 4.8% 63 69.4% 2.2% 1.0%

Index Basket 241 101% 289% 1.0% 3.2 108.5% 181.7% 0.1%

Equity Basket 226 123% 192% 0.9% 5.2 20.1% 56.6% 0.1%

Currency 176 -14.5% -26% 0.7% 61 -13.2% -12.2% 1.0%

Leveraged Index 101 2.4% -25% 0.4% 39 78.5% 37.7% 0.6%

Fixed Income 41 -31% -81% 0.2% 5.2 -55.5% -63.9% 0.1%

Leveraged Commodity 10 574% 214% 0.0% 2.3 13.6% -22.9% 0.0%

Leveraged Stock 5 126% 86% 0.0% 4.1 112.4% 57.4% 0.1%

Leveraged Currency 0 -93% -18.7% 0.0% 0.0 -94.6% -31.8% 0.0%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on all instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each underlying type over the total number 
of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stock 54,569 -1.8% -4.1% 58.7% 16,632 36% 8.3% 46.9%

Index 28,444 2.2% 2.2% 30.6% 16,172 48% 35% 45.6%

Commodity 5,600 -0.3% 1.2% 6.0% 1,965 41% 13.6% 5.5%

Currency 2,309 -5.0% -9.8% 2.5% 616 57% 7.3% 1.7%

Leveraged Index 598 0.7% 1.6% 0.6% 8 -74% -46% 0.0%

Fixed Income 426 -1.3% -0.3% 0.5% 39 5.4% 33% 0.1%

ETF 335 0.6% 6.5% 0.4% 4 100% -5.9% 0.0%

Leveraged Commodity 331 -0.2% -3.1% 0.4% 11 -27% -63% 0.0%

Leveraged Stock 312 -1.2% -7.3% 0.3% 0 -100% 0.0%

Equity Basket 16 0.5% -6.6% 0.0% 0 0.0%

Leveraged Currency 10 -2.6% 90% 0.0% 0 -100% 0.0%

Index Basket 1 0.0% 0.0% 0.0% 0 0.0%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)

Number of New ProductsNumber of Live Products

0K 10K 20K 30K 40K 50K 60K

Single Stock

Index

Commodity

Currency

Leveraged Index

Fixed Income

ETF

Leveraged Commodity

Leveraged Stock

Equity Basket

Leveraged Currency

Index Basket

Number of
Live Products

Number of
New Products



 Market Activity Report - Warrants & Certificates - All Instruments - January 2024 25 

 

Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on all instru-
ments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on all instruments 
traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

France 8,836 11.1% -11.5% 35.0% 3,131 27.4% 1.6% 51.1%

United States 5,787 31% 42% 22.9% 1,061 37% 22% 17.3%

Global 3,646 16.7% 65% 14.5% 480 -5.6% 8.9% 7.8%

The Netherlands 2,526 -9.8% -7.4% 10.0% 662 -13.6% 1.9% 10.8%

Germany 2,084 37% -20% 8.3% 420 36% -4.6% 6.9%

Europe 1,622 3.0% -20% 6.4% 100 24% 5.1% 1.6%

Belgium 276 -2.0% 6.0% 1.1% 126 -4.4% 11.7% 2.1%

United Kingdom 191 -43% -19.5% 0.8% 45 -18.2% -8.7% 0.7%

Portugal 67 196% -58% 0.3% 3.5 13.2% -51% 0.1%

Luxembourg 38 -75% -76% 0.1% 17 -34% -55% 0.3%

Other 147 13.2% 20% 0.6% 80 36% 53% 1.3%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each underlying country of origin over the 
total number of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

France 35,079 -2.7% -4.8% 37.7% 15,842 34% 11.2% 44.7%

United States 25,654 3.3% 3.3% 27.6% 11,191 62% 39% 31.6%

The Netherlands 9,525 -4.5% -9.9% 10.2% 1,707 38% -5.4% 4.8%

Germany 7,975 3.6% 0.7% 8.6% 3,210 46% 33% 9.1%

Global 5,398 -1.7% -0.2% 5.8% 1,669 30% 10.4% 4.7%

Belgium 2,471 1.0% -0.8% 2.7% 455 23% -1.5% 1.3%

United Kingdom 1,445 -4.7% -2.4% 1.6% 208 49% -35% 0.6%

Luxembourg 1,101 -3.6% -8.3% 1.2% 219 -30% -31% 0.6%

Europe 1,064 5.2% 8.8% 1.1% 247 45% 86% 0.7%

Italy 607 -3.4% 37% 0.7% 93 -7.0% 9.2% 0.3%

Other 2,634 -0.4% -0.5% 2.8% 607 49% 43% 1.7%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on all 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on all in-
struments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 5,669 24% -5.0% 22.5% 1,886 36.0% 4.6% 30.8%

DAX 30 1,953 50% -17.4% 7.7% 349 34% -6.0% 5.7%

Nasdaq 100 1,918 20% 44% 7.6% 281 28% 6.2% 4.6%

Gold 1,267 -4.2% 54% 5.0% 70 -29% -29% 1.2%

Euro STOXX 50 ETF 1,218 2.8% -21% 4.8% 63 69% 2.2% 1.0%

S&P 500 Index 1,083 26% 33% 4.3% 130 30% 16.8% 2.1%

NYMEX WTI Light Sweet Crude Oil 867 73% 264% 3.4% 58 42% 49% 0.9%

AEX 695 18.5% -30% 2.8% 128 29% -8.0% 2.1%

ICE Brent Crude Oil 677 20% 42% 2.7% 221 -6.5% 29% 3.6%

MSCI World Index 523 8.6% 84% 2.1% 31 5.6% 44% 0.5%

Other 9,349 0.2% -3.9% 37.1% 2,907 9.2% 5.6% 47.5%

Total 25,219 13.1% 2.7% 100% 6,125 18.5% 4.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each top 10 underlying over the total num-
ber of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 
10 underlying. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 9,683 2.5% -0.7% 10.4% 8,144 46% 26% 23.0%

Nasdaq 100 5,573 5.6% 14.8% 6.0% 3,380 80% 61% 9.5%

DAX 30 4,499 0.8% -1.0% 4.8% 2,018 28% 27% 5.7%

S&P 500 Index 3,005 1.1% 1.0% 3.2% 996 65% 49% 2.8%

Dow Jones Industrial Average 2,239 6.6% 8.4% 2.4% 1,065 20% 39% 3.0%

AEX 2,008 -7.1% -13.5% 2.2% 235 82% 12.4% 0.7%

ICE Brent Crude Oil 1,401 -1.9% 3.2% 1.5% 436 37% 9.8% 1.2%

Tesla Motors Inc 1,367 -4.2% -11.4% 1.5% 764 92% 14.0% 2.2%

Gold 1,348 1.0% -3.1% 1.5% 395 8.2% 14.6% 1.1%

EUR/USD 1,188 -2.8% -13.8% 1.3% 371 46% 8.0% 1.0%

Other 60,640 -1.6% -3.2% 65.2% 17,644 36% 9.0% 49.8%

Total 92,952 -0.5% -2.0% 100% 35,448 41.8% 19.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on all instru-
ments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on all instruments 
traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on all instruments traded on Euronex-
t’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NLBNPFR1TNA9 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 17,619 609
DE000CU15SF8 Société Générale 2210 | Mini -Futures Gold 14,835 69
DE000SU0DZQ0 Société Générale 2200 | Knock-Out Warrants NYMEX WTI Light Sweet Crude Oi l12,904 97
PTBITHYM0080 BCP 1300 | Tracker Certi ficates S&P 500 Index 12,052 751
PTBITTYE0094 BCP 1300 | Tracker Certi ficates MSCI World Index 11,505 682

FRBNPP05DUG9 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 6,592 378
PTBIVRYE0068 BCP 1300 | Tracker Certi ficates Euro STOXX 50 6,444 364
PTBCPZYM0047 BCP 1300 | Tracker Certi ficates NASDAQ-100 Notional  Net Total  Return6,252 353
PTBIT7YM0043 BCP 1300 | Tracker Certi ficates Basket of Indices 5,304 70

NLBNPFR1W9G3 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 4,750 291
NLBNPFR1IBL4 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 3,025 338
PTBIT8YM0042 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Moderada2,813 34
DE000SU2SX04 Société Générale 2200 | Knock-Out Warrants CAC 40 2,532 251
NL0014666489 BNP Paribas 2210 | Mini -Futures Si lver 2,210 9
FRBNPP05ZS06 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 2,058 154
NL0006454928 BNP Paribas 1300 | Tracker Certi ficates Gold 2,055 91
NLBNPNL2L3E0 BNP Paribas 2210 | Mini -Futures Gold 1,967 48

DE000GQ6D6M0 Goldman Sachs 2100 | Warrants CAC 40 1,817 130
FRSGE001MY10 Société Générale 1250 | Capped Bonus  Certi ficates Stel lantis 1,780 24
NLBNPNL2CTP4 BNP Paribas 2210 | Mini -Futures DAX 30 1,741 70
DE000SU510Q9 Société Générale 2200 | Knock-Out Warrants CAC 40 1,733 24
DE000SU18L35 Société Générale 2200 | Knock-Out Warrants DAX 30 1,695 80
NLBNPNL2LEI2 BNP Paribas 2210 | Mini -Futures DAX 30 1,694 75

DE000SU2M2W8 Société Générale 2200 | Knock-Out Warrants Dow Jones  Industria l  Average 1,667 18
FRBNPP05TWL1 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 1,566 131
DE000SV4CX65 Société Générale 2210 | Mini -Futures CAC 40 1,526 186
DE000SU52AU4 Société Générale 2200 | Knock-Out Warrants DAX 30 1,506 101
DE000KH60PA1 Citi 2205 | Open-End Knock-Out Warrants Nasdaq 100 1,430 4
FRBNPP06BJB5 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 1,422 74
NL0014817710 BNP Paribas 2210 | Mini -Futures Si lver 1,311 5
NLBNPNL2L546 BNP Paribas 2210 | Mini -Futures DAX 30 1,307 64
NLBNPNL28LP6 BNP Paribas 2210 | Mini -Futures AEX 1,290 105
NLBNPNL2F134 BNP Paribas 2210 | Mini -Futures Nasdaq 100 1,284 57
NLBNPNL2FPC3 BNP Paribas 2210 | Mini -Futures DAX 30 1,231 80
NLBNPNL2KVV1 BNP Paribas 2210 | Mini -Futures DAX 30 1,216 60
NLBNPNL2L0Y4 BNP Paribas 2210 | Mini -Futures DAX 30 1,209 64
DE000SW1EZ88 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,166 370

DE000SU5MEM4 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,163 85
FRBNPP067EC9 BNP Paribas 2200 | Knock-Out Warrants CAC 40 1,159 93
DE000SQ4MS37 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,139 17
FRBNPP0595A2 BNP Paribas 2210 | Mini -Futures NYMEX WTI Light Sweet Crude Oi l1,098 19
DE000SQ00CV5 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,048 440

NLBNPNL2KVW9 BNP Paribas 2210 | Mini -Futures DAX 30 1,044 42
DE000KJ3RG39 Citi 2200 | Knock-Out Warrants Nasdaq 100 990 90
NLING00199H7 ING 2205 | Open-End Knock-Out Warrants Fugro 979 115

DE000SU27RW6 Société Générale 2205 | Open-End Knock-Out Warrants ICE Brent Crude Oi l 961 300
NLBNPNL2FCJ6 BNP Paribas 2210 | Mini -Futures ICE Brent Crude Oi l 939 83
NLBNPNL2JZD2 BNP Paribas 2210 | Mini -Futures S&P 500 Index 935 8
NLBNPNL1HAI0 BNP Paribas 2210 | Mini -Futures AEX 925 87
NLBNPNL2KSZ8 BNP Paribas 2210 | Mini -Futures DAX 30 919 56

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear Belgium in-
struments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 29 -41% -62% 99.4% 6.7 -16.5% -61.5% 97.4%

KBC 0 -99% -100% 0.6% 0.2 72.7% -84.2% 2.6%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 213 -6.8% -28% 93.9% 0 -100% 0.0%

KBC 14 10.0% -9.3% 6.1% 3 200% 50% 100.0%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear Belgium in-
struments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear Belgium instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 29 -41% -62% 99.4% 6.7 -16.5% -61.5% 97.4%

12 | Yield Enhancement 0 -99% -100% 0.6% 0.2 72.7% -84.2% 2.6%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 213 -6.8% -28% 93.9% 0 -100% 0.0%

12 | Yield Enhancement 14 10.0% -9.3% 6.1% 2 167% 66.7%

21 | Leverage without Knock-Out 0 0.0% 1 0.0% -20.0% 33.3%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 29 -40% -62% 99.4% 6.7 -15.4% -61.4% 97.4%

1260 | Express Certificates 0 -99% -100% 0.6% 0.2 73% -84% 2.6%

2210 | Mini-Futures 0 -100% -100% 0.0% 0.0 -100% -100% 0.0%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 212 -6.8% -28% 93.5% 0 -100% 0.0%

1260 | Express Certificates 14 10.0% -9.3% 6.1% 2 167% 66.7%

2210 | Mini-Futures 1 0.0% -0.4% 0.4% 0 0.0%

2100 | Warrants 0 0.0% 1 0.0% -20.0% 33.3%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bearish 21 -45% -57% 72.6% 4.3 11.2% -48.2% 61.8%

Bullish 8 -70% -96% 27.4% 2.6 -39% -75% 38.2%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)

Value Traded Number of Trades

0% 10% 20% 30% 40% 50% 60% 70% 80%

Bearish

Bullish

Value
Traded

Number of
Trades



 Market Activity Report - Warrants & Certificates - Euroclear Belgium Instruments - January 2024  49 

 

Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 178 -5.0% -22% 78.7% 3 200% -58% 100.0%

Bearish 48 -9.1% -42% 21.3% 0 -100% 0.0%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Index 25 -56% -89% 85.0% 5.1 18.0% -62.7% 73.7%

Single Stock 4 -48% -44% 12.5% 1.4 -54.5% -52.4% 19.7%

Commodity 1 -54% -80% 2.5% 0.5 -46.0% -72.8% 6.6%

Currency 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Index 145 -8.2% -31% 64.1% 2 -79% 66.7%

Single Stock 37 -1.5% -6.6% 16.4% 0 0.0%

Commodity 37 -2.0% -27% 16.4% 0 -100% 0.0%

Currency 7 0.0% -30% 3.1% 0 -100% 0.0%

Fund 0 0.0% 1 0.0% -20.0% 33.3%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the to-
tal. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Germany 18 -44% -42% 62.3% 1.6 -18.2% -51.9% 23.7%

The Netherlands 7 -2.7% -77% 23.0% 2.4 31% -69% 34.9%

Belgium 3 -60% -56% 10.8% 1.0 -65% -66% 15.1%

Global 1 -54% -80% 2.5% 0.5 -46% -73% 6.6%

United States 0 108% -97% 0.8% 1.2 221% -28% 17.1%

Europe 0 -99% -100% 0.6% 0.2 73% -84% 2.6%

France 0 -100% 0.0% 0.0 -100% 0.0%

Other 0 0.0% 0.0 0.0%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the vari-
ation over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of 
origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

The Netherlands 57 -10.5% -28% 25.1% 0 -100% 0.0%

United States 49 -10.5% -36% 21.5% 0 -100% 0.0%

Global 37 -2.0% -28% 16.4% 0 -100% 0.0%

Belgium 36 0.4% -16.7% 16.0% 0 -100% 0.0%

Germany 32 -7.2% -27% 14.2% 0 -100% 0.0%

Europe 14 10.0% -1.6% 6.1% 3 200% 50% 100.0%

France 2 0.0% 0.0% 0.9% 0 0.0%

Other 0 -100% -100% 0.0% 0 0.0%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

DAX 30 18 -44% -42% 62.3% 1.6 -18.2% -51.9% 23.7%

AEX 6 -8.8% -79% 21.1% 2.0 21% -72% 29.6%

KBC 1 2.3% 24% 5.0% 0.2 -13.6% -21% 2.6%

AB InBev 1 -48% -26% 2.4% 0.1 -35% -60% 2.0%

Melexis NV 1 255% 39% 1.9% 0.4 130% 31% 5.3%

Silver 1 -31% -9.5% 1.9% 0.1 -42% -69% 1.3%

Bruxelles Lambert 0 30% -65% 1.6% 0.2 8.0% -68% 3.3%

Ackermans & van Haaren 0 -81% -27% 1.5% 0.4 -78% -38% 5.9%

Dow Jones Industrial Average 0 165% -67% 0.6% 1.1 332% 59% 16.4%

Euro STOXX Banks 0 -98% -100% 0.6% 0.2 245% -76% 2.6%

Other 0 -96% -100% 1.1% 0.5 -63% -87% 7.2%

Total 29 -55.4% -88.1% 100% 7 -15.3% -62.9% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

AEX 50 -10.7% -30% 22.0% 0 -100% 0.0%

DAX 30 32 -7.2% -27% 14.2% 0 -100% 0.0%

Dow Jones Industrial Average 16 -2.6% -27% 7.1% 0 -100% 0.0%

Gold 16 -1.3% -30% 7.1% 0 -100% 0.0%

S&P 500 Index 13 -5.2% -25% 5.6% 0 -100% 0.0%

Nasdaq 100 13 -27% -52% 5.6% 0 -100% 0.0%

ICE Brent Crude Oil 11 -3.7% -30% 4.9% 0 -100% 0.0%

Silver 10 -1.0% -19.0% 4.4% 0 -100% 0.0%

BEL 20 8 0.0% -41% 3.5% 0 -100% 0.0%

Ackermans & van Haaren 7 0.5% 1.0% 3.1% 0 0.0%

Other 51 1.3% -11.4% 22.5% 3 100.0%

Total 226 -5.9% -26.9% 100% 3 200.0% -78.3% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear Belgium instruments 
traded on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
DE000SQ7Z4Q4 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 216 16
DE000SQ4XHG5 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 129 16
DE000SN8BNP4 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 54 4
DE000SQ3YAK2 Société Générale 2205 | Open-End Knock-Out Warrants AEX 38 8
DE000SQ1AS75 Société Générale 2205 | Open-End Knock-Out Warrants KBC 30 2
DE000SQ38Q99 Société Générale 2205 | Open-End Knock-Out Warrants AEX 30 2
DE000SQ74TX0 Société Générale 2205 | Open-End Knock-Out Warrants AEX 20 9
DE000SQ42ML7 Société Générale 2205 | Open-End Knock-Out Warrants AEX 18 11
DE000SB0K2C4 Société Générale 2205 | Open-End Knock-Out Warrants AB InBev 13 2

DE000SN4QG34 Société Générale 2205 | Open-End Knock-Out Warrants Si lver 12 2
DE000SQ4XHA8 Société Générale 2205 | Open-End Knock-Out Warrants AEX 11 1
DE000CL3ZK36 Société Générale 2205 | Open-End Knock-Out Warrants Bruxel les  Lambert 11 5
DE000SR81KP8 Société Générale 2205 | Open-End Knock-Out Warrants Melexis  NV 10 4
DE000SD11QR8 Société Générale 2205 | Open-End Knock-Out Warrants Ackermans  & van Haaren 10 9
DE000SQ7WYZ5 Société Générale 2205 | Open-End Knock-Out Warrants AEX 5 2
DE000SQ3CAU7 Société Générale 2205 | Open-End Knock-Out Warrants AEX 4 1
LU2744957825 KBC 1260 | Express  Certi ficates Euro STOXX Banks 4 4

DE000SQ3PWP3 Société Générale 2205 | Open-End Knock-Out Warrants Dow Jones  Industria l  Average 3 21
DE000SQ83894 Société Générale 2205 | Open-End Knock-Out Warrants AEX 3 6
DE000SQ1AS83 Société Générale 2205 | Open-End Knock-Out Warrants Melexis  NV 3 4
DE000SF6EVN0 Société Générale 2205 | Open-End Knock-Out Warrants AEX 2 1
DE000SQ3YAH8 Société Générale 2205 | Open-End Knock-Out Warrants AEX 2 1
DE000CJ3LLD8 Société Générale 2205 | Open-End Knock-Out Warrants Gold 2 4
DE000SB0K2A8 Société Générale 2205 | Open-End Knock-Out Warrants AB InBev 2 1
DE000SQ74TY8 Société Générale 2205 | Open-End Knock-Out Warrants AEX 2 2
DE000CJ3LRA1 Société Générale 2205 | Open-End Knock-Out Warrants Gold 1 3
DE000SR8EXA5 Société Générale 2205 | Open-End Knock-Out Warrants KBC 1 1
DE000SN8BNK5 Société Générale 2205 | Open-End Knock-Out Warrants BEL 20 1 1
DE000SQ8EX77 Société Générale 2205 | Open-End Knock-Out Warrants Nasdaq 100 1 1
DE000SN77K41 Société Générale 2205 | Open-End Knock-Out Warrants Dow Jones  Industria l  Average 1 4
DE000SR8RGZ9 Société Générale 2205 | Open-End Knock-Out Warrants Ageas 1 1
DE000SD07UQ0 Société Générale 2205 | Open-End Knock-Out Warrants KBC 1 1
DE000SQ38Q57 Société Générale 2205 | Open-End Knock-Out Warrants AEX 0 1
DE000SH16DT2 Société Générale 2205 | Open-End Knock-Out Warrants ICE Brent Crude Oi l 0 1

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 7,154 26% 10.9% 49.3% 2,152 33.7% 11.1% 49.0%

BNP Paribas 4,627 -6.0% -22% 31.9% 1,133 16.8% -4.5% 25.8%

Citi 1,426 32% -16.4% 9.8% 462 51.3% -13.5% 10.5%

Vontobel 774 1.5% -16.9% 5.3% 476 31.2% 28.9% 10.8%

Unicredit 529 -15.2% -12.7% 3.6% 172 19.7% 14.2% 3.9%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear France instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 14,708 3.3% 8.3% 26.5% 4,502 15.0% 13.0% 16.9%

BNP Paribas 12,743 -8.4% -8.0% 22.9% 8,407 151% 67% 31.5%

Citi 11,300 7.5% 4.8% 20.3% 6,209 36% 22% 23.2%

Vontobel 10,119 13.0% 12.9% 18.2% 5,681 34% 36% 21.3%

Unicredit 6,699 -2.9% -9.6% 12.1% 1,908 47% 14.6% 7.1%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 9,334 16.2% 8.0% 64.3% 3,044 33.2% 9.8% 69.3%

21 | Leverage without Knock-Out 2,793 2.4% -27% 19.2% 819 19.5% -7.2% 18.6%

23 | Constant Leverage Products 1,835 45% -15.2% 12.6% 487 31.5% 4.6% 11.1%

12 | Yield Enhancement 503 -49% -41% 3.5% 34 -12.7% -25.3% 0.8%

13 | Participation 45 -3.0% -65% 0.3% 9.1 -18.1% -17.0% 0.2%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 30,154 1.8% 4.7% 54.3% 19,597 54% 29% 73.4%

21 | Leverage without Knock-Out 19,532 2.4% -2.9% 35.2% 6,247 40% 46% 23.4%

23 | Constant Leverage Products 4,311 -0.7% 9.9% 7.8% 381 250% 61% 1.4%

12 | Yield Enhancement 1,344 6.4% -13.2% 2.4% 482 642% 83% 1.8%

13 | Participation 228 -0.6% 13.1% 0.4% 0 -100% 0.0%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

0K

5K

10K

15K

20K

25K

30K

35K

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

22 | Leverage with Knock-Out

21 | Leverage without Knock-Out

23 | Constant Leverage Products

12 | Yield Enhancement

13 | Participation

0K

5K

10K

15K

20K

25K

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

22 | Leverage with Knock-Out

21 | Leverage without Knock-Out

12 | Yield Enhancement

23 | Constant Leverage Products

13 | Participation



74  Market Activity Report - Warrants & Certificates - Euroclear France Instruments - January 2024 

 

Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 3,820 11.8% -8.6% 26.3% 1,417 35.3% 13.7% 32.3%

2200 | Knock-Out Warrants 3,098 30% 17.4% 21.4% 1,000 38% 3.9% 22.8%

2100 | Warrants 2,694 1.2% -29% 18.6% 796 18.5% -8.2% 18.1%

2210 | Mini-Futures 2,291 6.0% 31% 15.8% 608 24% 13.2% 13.8%

2300 | Constant Leverage Certificate 1,835 45% -15.2% 12.6% 487 32% 4.6% 11.1%

1250 | Capped Bonus Certificates 493 -49% -42% 3.4% 33 -14.3% -27% 0.8%

2230 | Double Knock-Out Warrants 124 90% 59% 0.9% 18 -6.9% -29% 0.4%

2110 | Spread Warrants 98 52% 78% 0.7% 23 71% 53% 0.5%

1300 | Tracker Certificates 45 9.0% -64% 0.3% 9.1 -11.9% -12.8% 0.2%

1200 | Discount Certificates 10 607% 80% 0.1% 0.8 289% 129% 0.0%

1320 | Bonus Certificates 0 -100% -100% 0.0% 0.0 -100% -100% 0.0%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)

Number of TradesValue Traded

0% 5% 10% 15% 20% 25% 30% 35%

2205 | Open-End Knock-Out Warrants

2200 | Knock-Out Warrants

2100 | Warrants

2210 | Mini-Futures

2300 | Constant Leverage Certificate

1250 | Capped Bonus Certificates

2230 | Double Knock-Out Warrants

2110 | Spread Warrants

1300 | Tracker Certificates

1200 | Discount Certificates

1320 | Bonus Certificates

Value
Traded

Number
of Trades



 Market Activity Report - Warrants & Certificates - Euroclear France Instruments - January 2024  75 

 

Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2100 | Warrants 19,382 2.1% -2.9% 34.9% 6,136 38% 45% 23.0%

2205 | Open-End Knock-Out Warrants 12,397 6.0% 11.4% 22.3% 7,017 88% 48% 26.3%

2210 | Mini-Futures 10,992 1.7% 5.0% 19.8% 4,777 46% 28% 17.9%

2200 | Knock-Out Warrants 6,029 -6.3% -6.4% 10.9% 7,231 29% 12.8% 27.1%

2300 | Constant Leverage Certificate 4,311 -0.7% 9.9% 7.8% 381 250% 61% 1.4%

1250 | Capped Bonus Certificates 1,262 8.0% -15.3% 2.3% 482 642% 92% 1.8%

2230 | Double Knock-Out Warrants 736 7.7% -2.6% 1.3% 572 529% 107% 2.1%

1300 | Tracker Certificates 193 -0.3% 17.7% 0.3% 0 -100% 0.0%

2110 | Spread Warrants 150 65% -3.8% 0.3% 111 344% 196% 0.4%

1200 | Discount Certificates 82 -13.6% 43% 0.1% 0 -100% 0.0%

1320 | Bonus Certificates 35 -2.2% -6.9% 0.1% 0 -100% 0.0%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 8,271 2.6% -8.8% 57.0% 2,459 26.6% 2.0% 56.0%

Bearish 5,611 42% -0.4% 38.7% 1,882 35% 11.1% 42.8%

Mixed / Neutral 627 -40% -33% 4.3% 52 -10.8% -26% 1.2%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 32,718 -1.1% 3.7% 58.9% 14,242 51% 32% 53.3%

Bearish 20,770 6.6% 0.1% 37.4% 11,411 46% 32% 42.7%

Mixed / Neutral 2,080 6.9% -9.7% 3.7% 1,054 576% 95% 3.9%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear 
France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Index 7,191 19.4% -11.2% 49.6% 2,367 39.9% 4.2% 53.9%

Single Stock 3,818 3.2% -16.6% 26.3% 1,541 26.3% 5.6% 35.1%

Commodity 2,067 10.1% 95% 14.2% 328 -5.8% 14.0% 7.5%

ETF 1,218 2.8% -21% 8.4% 63 69.4% 2.3% 1.4%

Leveraged Index 101 2.4% -25% 0.7% 39 78.5% 37.7% 0.9%

Currency 91 -34% -41% 0.6% 46 -21.1% -14.6% 1.0%

Leveraged Commodity 10 571% 213% 0.1% 2.2 11.4% -24.4% 0.1%

Fixed Income 9 -67% -86% 0.1% 3.1 -63.1% -61.3% 0.1%

Leveraged Stock 5 126% 87% 0.0% 4.1 110.1% 56.9% 0.1%

Leveraged Currency 0 -93% -18.7% 0.0% 0.0 -94.6% -31.8% 0.0%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear France instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stock 35,247 0.5% 1.1% 63.4% 12,038 40% 22% 45.1%

Index 15,101 6.9% 4.5% 27.2% 12,769 70% 48% 47.8%

Commodity 2,687 -0.8% 2.9% 4.8% 1,290 46% 34% 4.8%

Currency 1,170 -4.9% -10.2% 2.1% 554 82% 34% 2.1%

Leveraged Index 540 1.0% 3.4% 1.0% 8 -74% -46% 0.0%

Leveraged Commodity 315 -0.3% -1.9% 0.6% 11 -27% -63% 0.0%

Leveraged Stock 239 -1.6% -5.8% 0.4% 0 -100% 0.0%

Fixed Income 136 -4.9% -5.0% 0.2% 35 12.9% 85% 0.1%

ETF 123 0.9% 7.7% 0.2% 2 100% 26% 0.0%

Leveraged Currency 10 -2.6% 90% 0.0% 0 -100% 0.0%

Total 55,568 1.9% 1.8% 100% 26,707 54% 34% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

France 7,980 13.1% -13.4% 55.0% 2,869 31.9% 1.2% 65.3%

United States 2,651 16.5% 25% 18.3% 675 42% 25% 15.4%

Global 1,408 -1.8% 55% 9.7% 304 -8.7% 10.5% 6.9%

Europe 1,278 3.4% -19.3% 8.8% 72 36% 1.6% 1.6%

Germany 599 -8.0% -52% 4.1% 252 40% -3.4% 5.7%

The Netherlands 334 91% 15.0% 2.3% 88 61% -2.2% 2.0%

Belgium 139 27% 51% 1.0% 63 10.5% 46% 1.4%

United Kingdom 32 -9.4% -28% 0.2% 15 -12.6% -9.9% 0.3%

Spain 23 168% 190% 0.2% 13 163% 177% 0.3%

China 16 23% 95% 0.1% 9.8 57% 129% 0.2%

Other 49 -12.2% -58% 0.3% 32 -7.0% -7.5% 0.7%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of 
origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

France 28,145 -1.6% -4.3% 50.6% 12,322 41% 14.6% 46.1%

United States 14,490 7.9% 8.9% 26.1% 8,778 75% 64% 32.9%

Germany 4,044 12.3% 14.7% 7.3% 2,585 92% 71% 9.7%

Global 2,760 -1.9% 0.7% 5.0% 1,093 33% 26% 4.1%

The Netherlands 2,002 -2.3% -1.1% 3.6% 719 39% 13.1% 2.7%

Luxembourg 692 -1.8% -3.8% 1.2% 169 -19.5% -15.0% 0.6%

Belgium 688 3.3% 8.2% 1.2% 189 13.2% 29% 0.7%

United Kingdom 512 2.5% 23% 0.9% 160 55% 2.6% 0.6%

Italy 504 -4.0% 50% 0.9% 88 -10.2% 12.1% 0.3%

Europe 428 29% 36% 0.8% 188 88% 270% 0.7%

Other 1,304 2.3% 12.6% 2.3% 416 51% 90% 1.6%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear France instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 5,214 28% -6.1% 35.9% 1,753 40.0% 3.6% 39.9%

Euro STOXX 50 ETF 1,218 2.8% -21% 8.4% 63 69% 2.3% 1.4%

Nasdaq 100 765 -21% 3.3% 5.3% 178 30% 10.2% 4.1%

Gold 765 -8.1% 87% 5.3% 38 -37% -37% 0.9%

NYMEX WTI Light Sweet Crude Oil 704 49% 265% 4.8% 37 9.6% 24% 0.8%

DAX 30 526 3.1% -52% 3.6% 210 38% -7.4% 4.8%

ICE Brent Crude Oil 450 3.0% 40% 3.1% 179 -8.4% 29% 4.1%

Dow Jones Industrial Average 356 55% 6.7% 2.5% 110 80% 13.4% 2.5%

LVMH 267 -36% -11.4% 1.8% 111 51% 44% 2.5%

Stellantis 204 148% 67% 1.4% 20 71% -14.7% 0.5%

Other 4,041 4.9% -19.6% 27.9% 1,694 23% 5.4% 38.6%

Total 14,509 11.2% -7.2% 100% 4,393 29.6% 5.2% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 6,953 3.3% -4.0% 12.5% 6,481 59% 30% 24.3%

Nasdaq 100 2,785 11.4% 18.2% 5.0% 2,560 94% 81% 9.6%

DAX 30 1,985 10.4% 11.2% 3.6% 1,724 82% 60% 6.5%

Dow Jones Industrial Average 1,565 8.6% 9.2% 2.8% 986 48% 53% 3.7%

S&P 500 Index 1,066 8.2% 6.5% 1.9% 666 109% 94% 2.5%

Tesla Motors Inc 922 -1.4% -9.9% 1.7% 579 105% 25% 2.2%

Hermes International 855 5.9% 23% 1.5% 201 0.0% -16.7% 0.8%

LVMH 820 -4.4% -9.2% 1.5% 316 68% 24% 1.2%

Gold 801 0.4% -0.6% 1.4% 333 19.8% 39% 1.2%

TotalEnergies (ex-Total) 716 -5.3% -6.8% 1.3% 184 63% -5.0% 0.7%

Other 37,100 0.5% 1.4% 66.8% 12,677 41% 25% 47.5%

Total 55,568 1.9% 1.8% 100% 26,707 53.8% 33.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear France instruments trad-
ed on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NLBNPFR1TNA9 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 17,619 609
DE000CU15SF8 Société Générale 2210 | Mini -Futures Gold 14,835 69
DE000SU0DZQ0 Société Générale 2200 | Knock-Out Warrants NYMEX WTI Light Sweet Crude Oi l12,904 97
FRBNPP05DUG9 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 6,592 378
NLBNPFR1W9G3 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 4,750 291
NLBNPFR1IBL4 BNP Paribas 2100 | Warrants Euro STOXX 50 ETF 3,025 338
DE000SU2SX04 Société Générale 2200 | Knock-Out Warrants CAC 40 2,532 251
FRBNPP05ZS06 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 2,058 154
NL0006454928 BNP Paribas 1300 | Tracker Certi ficates Gold 2,055 91

FRSGE001MY10 Société Générale 1250 | Capped Bonus  Certi ficates Stel lantis 1,780 24
DE000SU510Q9 Société Générale 2200 | Knock-Out Warrants CAC 40 1,733 24

DE000SU2M2W8 Société Générale 2200 | Knock-Out Warrants Dow Jones  Industria l  Average 1,667 18
FRBNPP05TWL1 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 1,566 131
DE000SV4CX65 Société Générale 2210 | Mini -Futures CAC 40 1,526 186
DE000KH60PA1 Citi 2205 | Open-End Knock-Out Warrants Nasdaq 100 1,430 4
FRBNPP06BJB5 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 1,422 74
DE000SW1EZ88 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,166 370

DE000SU5MEM4 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,163 85
FRBNPP067EC9 BNP Paribas 2200 | Knock-Out Warrants CAC 40 1,159 93
DE000SQ4MS37 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,139 17
FRBNPP0595A2 BNP Paribas 2210 | Mini -Futures NYMEX WTI Light Sweet Crude Oi l1,098 19
DE000SQ00CV5 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,048 440
DE000KJ3RG39 Citi 2200 | Knock-Out Warrants Nasdaq 100 990 90

DE000SU27RW6 Société Générale 2205 | Open-End Knock-Out Warrants ICE Brent Crude Oi l 961 300
FRSGE001MQX4 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 902 18
DE000KJ3S3X7 Citi 2200 | Knock-Out Warrants Nasdaq 100 885 151

FRSGE001M0V7 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 867 26
DE000SU568L8 Société Générale 2205 | Open-End Knock-Out Warrants ICE Brent Crude Oi l 856 273
FRSGE001L0G9 Société Générale 1250 | Capped Bonus  Certi ficates Société Générale 856 27

DE000SB17NW6 Société Générale 2300 | Constant Leverage Certi ficate Sanofi -Aventis 836 28
DE000KJ3LFF5 Citi 2200 | Knock-Out Warrants Nasdaq 100 821 130

DE000SU251V0 Société Générale 2210 | Mini -Futures S&P 500 Index 784 294
DE000SU5MGM9 Société Générale 2210 | Mini -Futures Nasdaq 100 779 10
DE000HC0GAA5 Unicredit 2205 | Open-End Knock-Out Warrants Soitec 776 54
DE000SQ87XR6 Société Générale 2300 | Constant Leverage Certi ficate LVMH 774 69
DE000SV226P3 Société Générale 2300 | Constant Leverage Certi ficate S&P 500 Index 773 8
FRSGE001NP28 Société Générale 1250 | Capped Bonus  Certi ficates Crédit Agricole 767 14
DE000KB1VC10 Citi 2300 | Constant Leverage Certi ficate CAC 40 x10 Leverage Index 749 44
FRBNPP05ZS22 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 715 54
FRBNPP05C826 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 705 56

DE000SQ3U2M6 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 686 131
FRBNPP06BJF6 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 672 48
DE000HC6V4V2 Unicredit 2205 | Open-End Knock-Out Warrants Nasdaq 100 668 2
DE000SV4ECE4 Société Générale 2210 | Mini -Futures CAC 40 653 29
DE000SV6M253 Société Générale 2205 | Open-End Knock-Out Warrants Nasdaq 100 648 2
DE000SN7R4P3 Société Générale 2300 | Constant Leverage Certi ficate Stel lantis 647 45
DE000SF68BH6 Société Générale 2210 | Mini -Futures Stel lantis 631 18
FRBNPP061AU2 BNP Paribas 2110 | Spread Warrants CAC 40 611 29
NLBNPFR1OEV5 BNP Paribas 2100 | Warrants CAC 40 608 54
DE000SU6MFD8 Société Générale 2200 | Knock-Out Warrants CAC 40 604 6
(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 6,238 16.7% 25% 77.5% 987 -12.0% 2.1% 64.1%

Goldman Sachs 1,025 12.4% 11.7% 12.7% 298 3.1% 11.8% 19.3%

Société Générale 475 -5.9% 1.6% 5.9% 216 22.4% 16.2% 14.0%

ING 300 15.2% 31% 3.7% 37 90.3% -8.1% 2.4%

Citi 11 -51% -85% 0.1% 2.6 -59.6% -74.2% 0.2%

Vontobel 0 NA -56% 0.0% 0.2 245.5% 44.9% 0.0%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Goldman Sachs 18,774 -3.6% -1.7% 51.4% 6,448 19.1% -4.3% 75.0%

BNP Paribas 8,534 4.0% 2.5% 23.4% 1,328 8.6% -7.4% 15.4%

Société Générale 5,153 -0.8% -9.7% 14.1% 440 -9.7% -29% 5.1%

ING 3,628 1.3% -3.4% 9.9% 380 51% -21% 4.4%

Vontobel 201 -2.8% -18.1% 0.5% 0 0.0%

Citi 198 -85% -91% 0.5% 0 -100% 0.0%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear Nederland instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 7,400 19.0% 23% 91.9% 1,369 -1.8% 6.4% 88.9%

23 | Constant Leverage Products 323 -30% -13.2% 4.0% 116 -13.3% -6.5% 7.5%

21 | Leverage without Knock-Out 263 -5.5% 20% 3.3% 49 -37.5% -10.7% 3.2%

12 | Yield Enhancement 46 38% -25% 0.6% 3.8 8.6% 35.3% 0.2%

13 | Participation 16 -68% -4.7% 0.2% 1.9 -13.6% 49.4% 0.1%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well 
as the variation over the previous month, over the last 12 months’ monthly average and the weight of each product 
type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 27,950 -3.8% -5.3% 76.5% 7,803 11.5% -6.9% 90.8%

23 | Constant Leverage Products 5,212 -4.5% -15.8% 14.3% 323 165% -61% 3.8%

21 | Leverage without Knock-Out 2,791 -5.4% -12.2% 7.6% 360 85% 22% 4.2%

12 | Yield Enhancement 387 6.6% 38% 1.1% 73 52% 63% 0.8%

13 | Participation 173 2.8% 18.5% 0.5% 26 160% 74% 0.3%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2210 | Mini-Futures 4,808 16.5% 22% 59.7% 733 -15.5% 2.1% 47.6%

2205 | Open-End Knock-Out Warrants 2,472 24% 25% 30.7% 582 22% 10.1% 37.8%

2300 | Constant Leverage Certificate 323 -30% -13.2% 4.0% 116 -13.3% -6.5% 7.5%

2100 | Warrants 263 -5.5% 20% 3.3% 49 -38% -10.7% 3.2%

2200 | Knock-Out Warrants 120 22% 60% 1.5% 54 9.8% 37% 3.5%

1250 | Capped Bonus Certificates 46 38% -25% 0.6% 3.8 8.6% 35% 0.2%

1300 | Tracker Certificates 16 -70% -6.4% 0.2% 1.8 -15.7% 49% 0.1%

1320 | Bonus Certificates 1 100% 0.0% 0.0 93% 0.0%

Total 8,049 14.3% 21% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well 
as the variation over the previous month, over the last 12 months’ monthly average and the weight of each product 
type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 14,682 -3.1% -6.2% 40.2% 2,153 33% -14.1% 25.0%

2210 | Mini-Futures 11,437 -0.5% 0.5% 31.3% 2,444 14.5% 7.4% 28.4%

2300 | Constant Leverage Certificate 5,212 -4.5% -15.8% 14.3% 323 165% -61% 3.8%

2100 | Warrants 2,791 -5.4% -12.2% 7.6% 360 85% 22% 4.2%

2200 | Knock-Out Warrants 1,831 -24% -26% 5.0% 3,206 -1.0% -11.0% 37.3%

1250 | Capped Bonus Certificates 387 6.6% 38% 1.1% 73 52% 63% 0.8%

1320 | Bonus Certificates 106 4.5% 23% 0.3% 26 160% 93% 0.3%

1300 | Tracker Certificates 68 0.3% 11.7% 0.2% 0 -100% 0.0%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 4,895 -13.0% 12.7% 60.8% 1,085 -13.2% 4.6% 70.5%

Bearish 3,107 125% 38% 38.6% 451 26% 5.0% 29.3%

Mixed / Neutral 46 38% -25% 0.6% 3.8 8.6% 35% 0.2%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 23,216 -4.0% -3.9% 63.6% 4,476 16.7% -9.7% 52.1%

Bearish 12,910 -4.1% -13.1% 35.4% 4,036 15.7% -11.5% 47.0%

Mixed / Neutral 388 6.7% 37% 1.1% 84 68% 83% 1.0%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Index 3,888 45% 29% 48.3% 510 13.4% 6.0% 33.1%

Single Stock 2,736 -18.1% 0.2% 34.0% 872 -13.9% 4.1% 56.6%

Commodity 1,326 48% 64% 16.5% 140 5.2% 4.8% 9.1%

Currency 85 44% 6.5% 1.1% 16 27.3% 7.9% 1.0%

Equity Basket 9 -82% -24% 0.1% 1.2 -16.8% 65.6% 0.1%

Fixed Income 5 -71% -3.8% 0.1% 1.5 -39.4% -13.1% 0.1%

Leveraged Commodity 0 NA 0.0% 0.0 NA 0.0%

Leveraged Stock 0 -91% 0.0% 0.0 131.8% 0.0%

Commodity Index 0 0.0% 0.0 0.0%

ETF 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stock 19,158 -5.5% -12.3% 52.5% 4,557 25% -16.2% 53.0%

Index 12,728 -2.4% 0.2% 34.9% 3,315 5.5% 3.3% 38.6%

Commodity 2,836 0.1% -0.4% 7.8% 656 31% -12.1% 7.6%

Currency 1,132 -4.8% -8.6% 3.1% 62 -30% -60% 0.7%

Fixed Income 288 0.5% 2.0% 0.8% 4 -33% -61% 0.0%

ETF 212 0.4% 5.9% 0.6% 2 100% -25% 0.0%

Leveraged Stock 73 0.0% -11.8% 0.2% 0 0.0%

Leveraged Index 58 -1.6% -12.3% 0.2% 0 0.0%

Leveraged Commodity 16 0.3% -22% 0.0% 0 0.0%

Equity Basket 12 0.7% -3.7% 0.0% 0 0.0%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear Neder-
land instruments traded on Euronext’s pan-European MTF. 

0K

5K

10K

15K

20K

25K

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Single Stock

Index

Commodity

Currency

Fixed Income

ETF

Leveraged Stock

Leveraged Index

Leveraged Commodity

Equity Basket

Commodity Index

Fund

0K

1K

2K

3K

4K

5K

6K

7K

8K

9K

10K

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Single Stock

Index

Commodity

Currency

Fixed Income

ETF

Leveraged Index

Fund

Leveraged Stock

Commodity Index

Leveraged Commodity

Equity Basket



116  Market Activity Report - Warrants & Certificates - Euroclear Nederland Instruments - January 2024 

 

Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the pre-
vious month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the 
total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

United States 2,268 64% 61% 28.2% 315 32.6% 18.7% 20.5%

The Netherlands 2,186 -16.5% -9.3% 27.2% 571 -19.5% 3.5% 37.1%

Global 1,231 36% 49% 15.3% 135 -1.0% -0.4% 8.7%

Germany 1,102 113% 53% 13.7% 115 28% -3.2% 7.5%

France 832 -4.2% 11.6% 10.3% 260 -7.5% 6.2% 16.9%

United Kingdom 158 -47% -17.4% 2.0% 30 -21% -8.1% 1.9%

Belgium 134 -18.6% -17.0% 1.7% 62 -13.6% -7.0% 4.0%

Europe 51 -49% -11.7% 0.6% 11 -1.6% 21% 0.7%

Luxembourg 27 -79% -66% 0.3% 7.3 -45% -66% 0.5%

China 14 197% 112% 0.2% 7.9 90% 108% 0.5%

Other 45 -10.5% -14.5% 0.6% 26 32% 27% 1.7%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the 
variation over the previous month, over the last 12 months’ monthly average and the weight of each underlying coun-
try of origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

United States 10,763 -1.9% -3.9% 29.5% 2,326 33% -9.2% 27.1%

The Netherlands 7,460 -5.0% -11.9% 20.4% 981 36% -15.8% 11.4%

France 6,928 -6.8% -6.7% 19.0% 3,520 12.0% 0.8% 40.9%

Germany 3,724 -3.6% -8.9% 10.2% 596 -23% -28% 6.9%

Global 2,562 -1.7% -0.9% 7.0% 557 21% -11.6% 6.5%

Belgium 1,747 0.1% -3.5% 4.8% 266 30% -15.6% 3.1%

United Kingdom 933 -8.3% -12.4% 2.6% 48 30% -70% 0.6%

Europe 616 -6.8% -4.1% 1.7% 56 -18.8% -30% 0.7%

Luxembourg 409 -6.6% -15.1% 1.1% 50 -50% -58% 0.6%

China 244 -2.6% -8.4% 0.7% 87 40% 39% 1.0%

Other 1,128 -3.0% -11.5% 3.1% 109 79% -26% 1.3%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Nasdaq 100 1,131 101% 103% 14.1% 93 30.8% 2.0% 6.0%

DAX 30 1,043 135% 68% 13.0% 86 25% 2.4% 5.6%

AEX 644 16.9% -29% 8.0% 108 24% -3.8% 7.0%

Gold 491 29% 32% 6.1% 31 -17.7% -15.6% 2.0%

CAC 40 433 -11.7% 8.7% 5.4% 132 -1.1% 21% 8.6%

ASML Holding 413 -4.6% 24% 5.1% 76 22% 43% 4.9%

S&P 500 Index 390 41% 23% 4.8% 35 24% -8.3% 2.3%

Silver 387 23% 140% 4.8% 21 -17.0% -29% 1.4%

Fugro 317 -54% 97% 3.9% 88 -64% 60% 5.7%

ICE Brent Crude Oil 225 82% 57% 2.8% 42 4.2% 36% 2.7%

Other 2,574 -7.5% -4.5% 32.0% 828 2.0% -0.1% 53.8%

Total 8,049 14.3% 20.8% 100% 1,540 -4.5% 4.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over 
the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 2,726 0.6% 9.3% 7.5% 1,663 10.9% 10.5% 19.3%

Nasdaq 100 2,624 0.0% 10.5% 7.2% 765 68% 22% 8.9%

DAX 30 2,313 -4.9% -6.0% 6.3% 271 -50% -40% 3.2%

S&P 500 Index 1,890 -2.1% -1.6% 5.2% 324 16.5% 4.2% 3.8%

AEX 1,779 -7.1% -13.1% 4.9% 127 63% 10.2% 1.5%

ICE Brent Crude Oil 736 -3.2% -1.3% 2.0% 93 -3.1% -40% 1.1%

NYMEX WTI Light Sweet Crude Oil 591 4.9% 1.6% 1.6% 121 53% -24% 1.4%

Dow Jones Industrial Average 587 1.7% 2.7% 1.6% 77 -59% -26% 0.9%

Gold 523 2.2% -6.4% 1.4% 58 -33% -44% 0.7%

ASML Holding 515 -3.0% -11.5% 1.4% 172 118% 43% 2.0%

Other 22,230 -5.2% -11.0% 60.9% 4,925 23% -16.8% 57.3%

Total 36,514 -3.9% -7.1% 100% 8,596 16.6% -10.1% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear Nederland instruments 
traded on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NL0014666489 BNP Paribas 2210 | Mini -Futures Si lver 2,210 9
NLBNPNL2L3E0 BNP Paribas 2210 | Mini -Futures Gold 1,967 48

DE000GQ6D6M0 Goldman Sachs 2100 | Warrants CAC 40 1,817 130
NLBNPNL2CTP4 BNP Paribas 2210 | Mini -Futures DAX 30 1,741 70
NLBNPNL2LEI2 BNP Paribas 2210 | Mini -Futures DAX 30 1,694 75
NL0014817710 BNP Paribas 2210 | Mini -Futures Si lver 1,311 5
NLBNPNL2L546 BNP Paribas 2210 | Mini -Futures DAX 30 1,307 64
NLBNPNL28LP6 BNP Paribas 2210 | Mini -Futures AEX 1,290 105
NLBNPNL2F134 BNP Paribas 2210 | Mini -Futures Nasdaq 100 1,284 57
NLBNPNL2FPC3 BNP Paribas 2210 | Mini -Futures DAX 30 1,231 80
NLBNPNL2KVV1 BNP Paribas 2210 | Mini -Futures DAX 30 1,216 60
NLBNPNL2L0Y4 BNP Paribas 2210 | Mini -Futures DAX 30 1,209 64

NLBNPNL2KVW9 BNP Paribas 2210 | Mini -Futures DAX 30 1,044 42
NLING00199H7 ING 2205 | Open-End Knock-Out Warrants Fugro 979 115
NLBNPNL2FCJ6 BNP Paribas 2210 | Mini -Futures ICE Brent Crude Oi l 939 83
NLBNPNL2JZD2 BNP Paribas 2210 | Mini -Futures S&P 500 Index 935 8
NLBNPNL1HAI0 BNP Paribas 2210 | Mini -Futures AEX 925 87
NLBNPNL2KSZ8 BNP Paribas 2210 | Mini -Futures DAX 30 919 56
NLBNPNL2L3D2 BNP Paribas 2210 | Mini -Futures Gold 910 14
NLBNPNL2LQ39 BNP Paribas 2210 | Mini -Futures S&P 500 Index 906 27
NLBNPNL24AW4 BNP Paribas 2205 | Open-End Knock-Out Warrants S&P 500 Index 905 65
NLBNPNL27TU1 BNP Paribas 2210 | Mini -Futures AEX 890 83
NLBNPNL2KTW3 BNP Paribas 2210 | Mini -Futures Gold 886 11
NLBNPNL2LHA2 BNP Paribas 2210 | Mini -Futures Nasdaq 100 857 46
NLBNPNL2L9G2 BNP Paribas 2205 | Open-End Knock-Out Warrants Adyen 852 284
NLBNPNL2K514 BNP Paribas 2210 | Mini -Futures Gold 848 47
NLBNPNL2LAY7 BNP Paribas 2205 | Open-End Knock-Out Warrants Si lver 809 9

NLBNPNL2KYW3 BNP Paribas 2210 | Mini -Futures DAX 30 788 27
NLBNPNL2LHQ8 BNP Paribas 2210 | Mini -Futures ASML Holding 779 69
NLBNPNL2G2A7 BNP Paribas 2210 | Mini -Futures Nasdaq 100 764 49
NLBNPNL2DXH1 BNP Paribas 2210 | Mini -Futures Nasdaq 100 753 43
DE000GG0UA29 Goldman Sachs 2200 | Knock-Out Warrants CAC 40 739 74
NLBNPNL2KVX7 BNP Paribas 2210 | Mini -Futures DAX 30 724 39
NLBNPNL2KTU7 BNP Paribas 2210 | Mini -Futures Gold 714 17
NLBNPNL2IAR7 BNP Paribas 2210 | Mini -Futures Air France KLM 681 46
NLBNPNL2JJG9 BNP Paribas 2210 | Mini -Futures Gold 680 47

NLBNPNL2KOR4 BNP Paribas 2205 | Open-End Knock-Out Warrants DAX 30 675 19
NLBNPNL2KTV5 BNP Paribas 2210 | Mini -Futures Gold 666 23
NLBNPNL271M8 BNP Paribas 2205 | Open-End Knock-Out Warrants Fugro 664 203
NLBNPNL2M6M5 BNP Paribas 2205 | Open-End Knock-Out Warrants Si lver 650 8
NLBNPNL1HF70 BNP Paribas 2210 | Mini -Futures S&P 500 Index 640 19
NLBNPNL2KYU7 BNP Paribas 2210 | Mini -Futures DAX 30 621 24
NLBNPNL26E50 BNP Paribas 2210 | Mini -Futures AEX 615 45

NLBNPNL2MB92 BNP Paribas 2210 | Mini -Futures Gold 613 7
NLBNPNL2L2B8 BNP Paribas 2205 | Open-End Knock-Out Warrants DAX 30 603 9
NLBNPNL2L8C3 BNP Paribas 2210 | Mini -Futures Nasdaq 100 585 31
NLING00155K3 ING 2205 | Open-End Knock-Out Warrants Nasdaq 100 583 7
NLBNPNL2LPX7 BNP Paribas 2210 | Mini -Futures DAX 30 581 25
NLBNPNL2JJE4 BNP Paribas 2210 | Mini -Futures Gold 574 47

NLBNPNL2K4V3 BNP Paribas 2210 | Mini -Futures ICE Brent Crude Oi l 560 37
(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 months’ 
monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BCP 2,253 23% 70% 85.6% 115 11.1% 41.0% 62.1%

Société Générale 378 30% -16.6% 14.4% 70 33.5% 32.0% 37.7%

Citi 1 -98% -100% 0.0% 0.5 -90.5% -98.8% 0.2%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Inter-
bolsa instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Inter-
bolsa instruments traded on Euronext’s pan-European MTF as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 622 0.6% 56% 97.1% 142 -43% 7.7% 100.0%

BCP 18 -2.0% 8.5% 2.8% 0 -100% 0.0%

Citi 1 -98% -100% 0.2% 0 -100% 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

13 | Participation 2,253 23% 70% 85.6% 115 11.1% 41.0% 62.1%

22 | Leverage with Knock-Out 341 27% -38% 13.0% 40 12.9% -34.6% 21.8%

21 | Leverage without Knock-Out 37 -28% -75% 1.4% 30 40.0% 0.1% 16.1%

23 | Constant Leverage Products 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each product type over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

21 | Leverage without Knock-Out 311 -3.6% 10.1% 48.5% 0 -100% -100% 0.0%

22 | Leverage with Knock-Out 271 -11.2% -6.5% 42.3% 142 25% -13.2% 100.0%

23 | Constant Leverage Products 41 -8.1% -7.4% 6.5% 0 0.0%

13 | Participation 18 -2.0% 8.5% 2.8% 0 -100% 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

1300 | Tracker Certificates 2,253 23% 70% 85.6% 115 11.1% 41.0% 62.1%

2200 | Knock-Out Warrants 340 27% -38% 12.9% 40 11.9% -35% 21.5%

2100 | Warrants 37 -28% -75% 1.4% 30 40% 0.1% 16.1%

2210 | Mini-Futures 2 251% 273% 0.1% 0.5 245% 202% 0.3%

2300 | Constant Leverage Certificate 0 -100% 0.0% 0.0 -100% 0.0%

2205 | Open-End Knock-Out Warrants 0 -100% 0.0% 0.0 -100% 0.0%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each product type over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2100 | Warrants 311 -3.6% 10.1% 48.5% 0 -100% -100% 0.0%

2200 | Knock-Out Warrants 240 -12.3% -5.8% 37.5% 142 25% -13.2% 100.0%

2300 | Constant Leverage Certificate 41 -8.1% -7.4% 6.5% 0 0.0%

2210 | Mini-Futures 23 -0.9% -3.6% 3.6% 0 0.0%

1300 | Tracker Certificates 18 -2.0% 8.5% 2.8% 0 -100% 0.0%

2205 | Open-End Knock-Out Warrants 8 -4.5% -30% 1.2% 0 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Interbolsa 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 2,431 23% 44% 92.4% 158 21.1% 17.3% 85.6%

Bearish 200 13.4% -39% 7.6% 27 -9.9% -30% 14.4%

Mixed / Neutral 0 0.0% 0.0 0.0%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)

Value Traded Number of Trades

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Bullish

Bearish

Mixed / Neutral

Value
Traded

Number of
Trades



 Market Activity Report - Warrants & Certificates - Interbolsa Instruments - January 2024  139 

 

Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Bullish

Bearish

Mixed / Neutral

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Bullish

Bearish

Mixed / Neutral



140  Market Activity Report - Warrants & Certificates - Interbolsa Instruments - January 2024 

 

Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 370 -6.6% 3.3% 57.8% 63 -48% -43% 44.4%

Bearish 268 -8.2% -1.5% 41.8% 79 -37% -22% 55.6%

Mixed / Neutral 3 0.0% 0.3% 0.5% 0 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 

0

50

100

150

200

250

300

350

400

450

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Bullish

Bearish

Mixed / Neutral

0

20

40

60

80

100

120

140

160

180

200

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Bearish

Bullish

Mixed / Neutral



142  Market Activity Report - Warrants & Certificates - Interbolsa Instruments - January 2024 

 

Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Interbolsa 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Index 2,114 16.5% 28% 80.3% 167 16.8% 11.9% 90.3%

Index Basket 241 101% 289% 9.2% 3.2 108.5% 181.7% 1.7%

Equity Basket 218 312% 245% 8.3% 4.0 38.2% 85.5% 2.2%

Fixed Income 26 93% -81% 1.0% 0.6 -25.2% -87.2% 0.3%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Interbolsa instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Index

Index Basket

Equity Basket

Fixed Income

Commodity

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Index

Single Stock

Equity Basket

Index Basket

Commodity



144  Market Activity Report - Warrants & Certificates - Interbolsa Instruments - January 2024 

 

Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 
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share
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month

Month

on
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12 

months

Market 

share

Index 468 -4.1% -0.6% 72.9% 86 -63% -42% 60.6%

Single Stock 127 -21% -0.3% 19.8% 37 363% -18.2% 26.1%

Commodity 41 16.7% 78% 6.4% 19 375% 32% 13.4%

Equity Basket 4 0.0% 0.0% 0.6% 0 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Interbolsa 
instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Global 1,005 28% 118% 38.2% 41 7.1% 41.1% 21.9%

United States 867 13.9% 63% 33.0% 70 13.1% 12.1% 38.0%

Germany 365 15.5% -40% 13.9% 52 38% -9.9% 27.8%

Europe 293 31% 33% 11.1% 17 3.4% 19.7% 8.9%

Portugal 67 201% -58% 2.5% 3.3 10.6% -52% 1.8%

France 23 -14.7% 17.3% 0.9% 1.4 -38% -34% 0.8%

Emerging Markets 6 -31% 59% 0.2% 0.4 -57% -1.6% 0.2%

Other 5 -10.0% -25% 0.2% 1.0 0.0% -0.4% 0.5%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of origin 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

United States 350 -5.1% 30% 54.5% 87 -43% -32% 61.3%

Germany 175 -14.2% -33% 27.4% 29 -65% -53% 20.4%

Global 39 9.0% 39% 6.0% 19 39% 13.4%

Spain 31 2.8% 45% 4.8% 0 -100% -100% 0.0%

Portugal 29 0.0% -5.3% 4.5% 0 -100% 0.0%

The Netherlands 6 4.7% 135% 1.0% 7 282% 4.9%

Europe 6 -8.0% -2.6% 0.9% 0 0.0%

Other 6 -51% -64% 0.9% 0 0.0%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Inter-
bolsa instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Inter-
bolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

S&P 500 Index 552 13.9% 71% 21.0% 36 14.0% 25.0% 19.6%

MSCI World Index 523 8.6% 84% 19.9% 31 5.6% 44% 16.8%

DAX 30 365 15.5% -40% 13.9% 52 39% -9.9% 27.8%

Euro STOXX 50 293 31% 33% 11.1% 17 3.4% 19.7% 8.9%

NASDAQ-100 Notional Net Total Return 284 42% 116% 10.8% 16 39% 75% 8.7%

Basket of Indices 241 101% 289% 9.2% 3.2 108% 182% 1.7%

BCP Estratégia de Alocação Moderada 128 859% 459% 4.9% 1.5 96% 130% 0.8%

BCP Estratégia de Alocação Dinâmica 41 102% 122% 1.6% 1.0 16.8% 64% 0.6%

PSI 20 Index 39 382% 139% 1.5% 2.2 6.3% 12.9% 1.2%

PT Treasury Bonds 2.875% (Oct. 2025) 26 93% -81% 1.0% 0.6 -25% -87% 0.3%

Other 139 -48% -23% 5.3% 25 -11.9% -24% 13.6%

Total 2,632 22.5% 30.5% 100% 185 15.3% 7.0% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 
10 underlying. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

DAX 30 168 -15.2% -34% 26.2% 23 -72% -62% 16.2%

Nasdaq 100 151 12.9% 54% 23.6% 55 -48% -3.5% 38.7%

Dow Jones Industrial Average 72 6.6% 81% 11.2% 2 -93% -86% 1.4%

S&P 500 Index 34 -15.1% -1.1% 5.3% 6 0.0% -46% 4.2%

IBEX 35 28 3.9% 61% 4.3% 0 -100% -100% 0.0%

Tesla Motors Inc 19 -21% 7.3% 3.0% 8 167% -26% 5.6%

ICE Brent Crude Oil 18 25% 15.7% 2.8% 9 -5.3% 6.3%

Meta Platforms Inc 12 -36% -35% 1.9% 8 700% -23% 5.6%

Alphabet 12 -31% -4.0% 1.9% 1 -50% -81% 0.7%

AMD 10 -12.1% 99% 1.6% 7 250% 190% 4.9%

Other 116 -15.5% -1.2% 18.1% 23 16.2%

Total 641 -7.2% 1.2% 100% 142 -42.5% -32.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Interbolsa 
instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Interbolsa instruments traded on 
Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
PTBITHYM0080 BCP 1300 | Tracker Certi ficates S&P 500 Index 12,052 751
PTBITTYE0094 BCP 1300 | Tracker Certi ficates MSCI World Index 11,505 682
PTBIVRYE0068 BCP 1300 | Tracker Certi ficates Euro STOXX 50 6,444 364
PTBCPZYM0047 BCP 1300 | Tracker Certi ficates NASDAQ-100 Notional  Net Total  Return6,252 353
PTBIT7YM0043 BCP 1300 | Tracker Certi ficates Basket of Indices 5,304 70
PTBIT8YM0042 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Moderada2,813 34
DE000SU18L35 Société Générale 2200 | Knock-Out Warrants DAX 30 1,695 80
DE000SU52AU4 Société Générale 2200 | Knock-Out Warrants DAX 30 1,506 101
PTBIT5YM0086 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Dinâmica909 23
PTBIY1YE0064 BCP 1300 | Tracker Certi ficates PSI 20 Index 851 48
PTBITEYE0034 BCP 1300 | Tracker Certi ficates DAX 30 776 74

DE000SU5J7G2 Société Générale 2200 | Knock-Out Warrants DAX 30 706 67
PTBCPIYM0063 BCP 1300 | Tracker Certi ficates PT Treasury Bonds  2.875% (Oct. 2025)578 13
PTBIT4YM0087 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Conservadora544 12
PTBIT9YM0041 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Valorização521 19
PTBIWKYE0023 BCP 1300 | Tracker Certi ficates CAC 40 513 31
DE000SU5J7F4 Société Générale 2200 | Knock-Out Warrants DAX 30 370 33

DE000SU2EWQ1 Société Générale 2100 | Warrants DAX 30 292 244
DE000SU7E887 Société Générale 2200 | Knock-Out Warrants DAX 30 270 16
PTBCPAYM0053 BCP 1300 | Tracker Certi ficates Gold 259 25
DE000SU6TYF9 Société Générale 2200 | Knock-Out Warrants DAX 30 254 34
DE000SU6TYE2 Société Générale 2200 | Knock-Out Warrants DAX 30 241 28
DE000SU5PLT7 Société Générale 2100 | Warrants DAX 30 207 181
DE000SU7E879 Société Générale 2200 | Knock-Out Warrants DAX 30 196 16
DE000SU5PH87 Société Générale 2200 | Knock-Out Warrants DAX 30 154 10
DE000SU298S7 Société Générale 2200 | Knock-Out Warrants DAX 30 151 15
DE000SU5PH46 Société Générale 2200 | Knock-Out Warrants DAX 30 149 11
PTBCPYYM0055 BCP 1300 | Tracker Certi ficates MSCI Emerging Markets 140 9
DE000SU24PR7 Société Générale 2200 | Knock-Out Warrants DAX 30 138 11
DE000SU6TYY0 Société Générale 2200 | Knock-Out Warrants Si lver 124 8
PTBIXRYE0025 BCP 1300 | Tracker Certi ficates IBEX 35 103 20

DE000SU2HBU0 Société Générale 2200 | Knock-Out Warrants Si lver 97 6
DE000SU5PH61 Société Générale 2200 | Knock-Out Warrants DAX 30 93 15
DE000SU5J7H0 Société Générale 2200 | Knock-Out Warrants DAX 30 90 10
DE000SU67XY6 Société Générale 2200 | Knock-Out Warrants DAX 30 90 11
DE000SU2HBT2 Société Générale 2200 | Knock-Out Warrants DAX 30 84 11
DE000SU29865 Société Générale 2200 | Knock-Out Warrants DAX 30 80 7
DE000SU2Z479 Société Générale 2200 | Knock-Out Warrants DAX 30 80 10
DE000SU2KVZ1 Société Générale 2200 | Knock-Out Warrants Nasdaq 100 66 30
DE000SW3G657 Société Générale 2100 | Warrants DAX 30 60 44
DE000SU5PLU5 Société Générale 2100 | Warrants DAX 30 58 37
DE000SU67X23 Société Générale 2200 | Knock-Out Warrants Nasdaq 100 57 11

DE000SU1Q2W5 Société Générale 2100 | Warrants Nvidia 57 34
DE000SU2HCN3 Société Générale 2200 | Knock-Out Warrants S&P 500 Index 53 8
DE000SU1Q2J2 Société Générale 2100 | Warrants AMD 48 46
DE000SU6TYD4 Société Générale 2200 | Knock-Out Warrants DAX 30 46 6
DE000SU6TYQ6 Société Générale 2200 | Knock-Out Warrants Nasdaq 100 46 9
DE000SU60N30 Société Générale 2200 | Knock-Out Warrants DAX 30 46 4
DE000SU29857 Société Générale 2200 | Knock-Out Warrants DAX 30 43 7
DE000SU5PJB9 Société Générale 2200 | Knock-Out Warrants Dow Jones  Industria l  Average 41 3

(Source Euronext)
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided  “as is” without representa-
tion or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. 
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(1) The EUSIPA codes are numeric categorization labels for the payoff of note-based structured products. They are based on the EUSIPA Map© which is intellectual proper-
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