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Euroclear 

Belgium 

Instruments

Euroclear 

France 

Instruments

Euroclear 

Nederland 

Instruments

Interbolsa 

Instruments

All 

Instruments

Live products (on 30/11/2023) 264 57,962 39,620 847 98,693

New Products 1 18,008 8,447 330 26,786

New Products YTD 318 223,100 109,703 2,282 335,403

Value Traded (in €m) 0.7 290.2 149.3 34.4 474.6

Value Traded YTD (in €m) 66.7 3,724.0 1,574.6 435.7 5,801.1

Value Traded ADV (in €m) 0.0 13.2 6.8 1.6 21.6

Value Traded YTD ADV (in €m) 0.3 15.6 6.6 1.8 24.3

Number of Trades 174 79,616 34,172 3,046 117,008

Number of Trades YTD 5,379 990,138 349,120 39,993 1,384,630

Number of Trades ADV 8 3,619 1,553 138 5,319

Number of Trades YTD ADV 23 4,143 1,461 167 5,793

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on all instruments traded 
on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 months’ monthly 
average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 9,829 -21% -9.5% 45.6% 2,075 -1.0% -3.8% 39.0%

Société Générale 6,621 -16.8% -11.0% 30.7% 1,922 -16.7% -11.5% 36.1%

Citi 1,513 -44% -30% 7.0% 393 -49.6% -35.8% 7.4%

BCP 1,166 12.9% 6.6% 5.4% 74 9.7% 1.5% 1.4%

Goldman Sachs 981 -23% 7.3% 4.5% 305 -15.4% 18.5% 5.7%

Vontobel 705 -36% -29% 3.3% 374 2.0% 4.0% 7.0%

Unicredit 533 -0.5% -12.5% 2.5% 153 -10.1% 2.6% 2.9%

ING 225 26% 11.3% 1.0% 24 -22.4% -40.7% 0.4%

KBC 0 -100% -100% 0.0% 0.0 -100.0% -100.0% 0.0%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on all in-
struments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each issuer over the total number of trades 
on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on all 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 23,064 5.5% 7.0% 23.8% 5,445 -6.8% -19.7% 20.3%

Société Générale 20,741 4.5% 4.1% 21.4% 5,543 5.6% 17.6% 20.7%

Goldman Sachs 19,858 -1.8% 3.7% 20.5% 6,097 -5.0% -10.9% 22.8%

Citi 12,702 -7.5% -5.1% 13.1% 4,411 -33% -16.0% 16.5%

Vontobel 9,322 1.0% 3.0% 9.6% 3,748 -25% -10.1% 14.0%

Unicredit 7,672 2.1% -2.4% 7.9% 1,198 -43% -37% 4.5%

ING 3,635 -2.3% -4.1% 3.7% 343 -11.1% -31% 1.3%

KBC 17 10.0% -22% 0.0% 1 -75% -48% 0.0%

BCP 16 0.0% 2.8% 0.0% 0 -100% 0.0%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)

Number of Live Products Number of New Products

0K 5K 10K 15K 20K 25K

BNP Paribas

Société Générale

Goldman Sachs

Citi

Vontobel

Unicredit

ING

KBC

BCP

Number of
Live Products

Number of
New Products



 Market Activity Report - Warrants & Certificates - All Instruments - November 2023 9 

 

Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on all instruments traded 
on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on all instruments traded on 
Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 13,852 -28% -9.7% 64.2% 3,741 -15.7% -9.7% 70.3%

21 | Leverage without Knock-Out 2,834 -23% -34% 13.1% 836 -12.3% -13.2% 15.7%

23 | Constant Leverage Products 2,087 -12.1% -16.5% 9.7% 591 -11.1% 2.3% 11.1%

12 | Yield Enhancement 1,489 74% 40% 6.9% 61 46.1% 24.3% 1.2%

13 | Participation 1,313 12.1% 4.0% 6.1% 89 13.1% 4.3% 1.7%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type on all instruments traded on 
Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type on all instruments traded 
on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on all instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product type. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 59,989 1.4% 3.1% 61.8% 22,587 -8.9% -4.8% 84.3%

21 | Leverage without Knock-Out 24,267 4.8% 0.7% 25.0% 3,553 -40% -26% 13.3%

23 | Constant Leverage Products 10,391 -9.2% 1.2% 10.7% 280 -58% -78% 1.0%

12 | Yield Enhancement 1,936 -1.3% 5.2% 2.0% 351 193% 13.2% 1.3%

13 | Participation 443 1.2% 31% 0.5% 15 -71% -58% 0.1%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2210 | Mini-Futures 5,608 -21% -1.7% 26.0% 1,272 8.1% 0.4% 23.9%

2205 | Open-End Knock-Out Warrants 5,295 -27% -16.3% 24.5% 1,553 -15.5% -12.8% 29.2%

2200 | Knock-Out Warrants 2,864 -41% -11.3% 13.3% 885 -37% -17.3% 16.6%

2100 | Warrants 2,793 -23% -34% 12.9% 823 -12.8% -13.3% 15.5%

2300 | Constant Leverage Certificate 2,087 -12.1% -16.5% 9.7% 591 -11.1% 2.3% 11.1%

1250 | Capped Bonus Certificates 1,475 74% 66% 6.8% 60 45% 26% 1.1%

1300 | Tracker Certificates 1,311 12.1% 4.1% 6.1% 89 13.2% 4.6% 1.7%

2230 | Double Knock-Out Warrants 86 1.3% 5.1% 0.4% 31 14.4% 13.3% 0.6%

2110 | Spread Warrants 41 -32% -24% 0.2% 12 34% -9.0% 0.2%

1200 | Discount Certificates 14 301% 201% 0.1% 0.8 350% 196% 0.0%

1320 | Bonus Certificates 2 12.5% -40% 0.0% 0.3 -12.5% -42% 0.0%

1260 | Express Certificates 0 -100% -100% 0.0% 0.0 -100% -100% 0.0%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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0% 5% 10% 15% 20% 25% 30% 35%

2210 | Mini-Futures

2205 | Open-End Knock-Out Warrants

2200 | Knock-Out Warrants

2100 | Warrants

2300 | Constant Leverage Certificate

1250 | Capped Bonus Certificates

1300 | Tracker Certificates

2230 | Double Knock-Out Warrants

2110 | Spread Warrants

1200 | Discount Certificates

1320 | Bonus Certificates

1260 | Express Certificates

Value
Traded

Number
of Trades



 Market Activity Report - Warrants & Certificates - All Instruments - November 2023 15 

 

Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
all instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type over the total number of 
trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on all instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product type. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 27,525 -0.6% 2.4% 28.4% 6,515 -18.2% -12.6% 24.3%

2100 | Warrants 24,179 5.0% 1.0% 24.9% 3,547 -40% -26% 13.2%

2210 | Mini-Futures 22,494 0.5% 4.2% 23.2% 6,241 -13.2% 3.7% 23.3%

2300 | Constant Leverage Certificate 10,391 -9.2% 1.2% 10.7% 280 -58% -78% 1.0%

2200 | Knock-Out Warrants 9,275 11.8% 3.3% 9.6% 9,527 1.1% -4.7% 35.6%

1250 | Capped Bonus Certificates 1,815 -3.8% 2.4% 1.9% 275 248% -6.0% 1.0%

2230 | Double Knock-Out Warrants 694 -12.3% -7.8% 0.7% 304 42% 18.4% 1.1%

1300 | Tracker Certificates 281 1.5% 29% 0.3% 3 -82% -85% 0.0%

1320 | Bonus Certificates 162 0.9% 34% 0.2% 12 -66% -26% 0.0%

1200 | Discount Certificates 104 76% 120% 0.1% 76 100% 354% 0.3%

2110 | Spread Warrants 88 -21% -45% 0.1% 6 -85% 0.0%

1260 | Express Certificates 17 10.0% -22% 0.0% 0 -100% -100% 0.0%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)

Number of New ProductsNumber of Live Products

0K 5K 10K 15K 20K 25K 30K

2205 | Open-End Knock-Out Warrants

2100 | Warrants

2210 | Mini-Futures

2300 | Constant Leverage Certificate

2200 | Knock-Out Warrants

1250 | Capped Bonus Certificates

2230 | Double Knock-Out Warrants

1300 | Tracker Certificates

1320 | Bonus Certificates

1200 | Discount Certificates

2110 | Spread Warrants

1260 | Express Certificates

Number of
Live Products

Number of
New Products



 Market Activity Report - Warrants & Certificates - All Instruments - November 2023 17 

 

Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on all instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 12,960 -15.6% -13.8% 60.1% 3,254 -16.2% -8.8% 61.2%

Bearish 7,040 -36% -16.4% 32.6% 1,972 -11.4% -9.4% 37.1%

Mixed / Neutral 1,574 68% 61% 7.3% 93 34% 22% 1.7%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
all instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each product type over the total number of 
trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 57,012 5.7% 2.0% 58.8% 15,998 -8.9% -0.2% 59.7%

Bearish 37,397 -5.2% 3.1% 38.5% 10,133 -26% -25% 37.8%

Mixed / Neutral 2,616 -4.5% 1.6% 2.7% 655 98% 15.7% 2.4%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on all instruments 
traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on all instruments trad-
ed on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on all instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 10,959 -38% -14.9% 50.8% 2,452 -32.2% -15.5% 46.1%

Single Stocks 7,010 25% -7.3% 32.5% 2,258 17.2% -2.0% 42.5%

Commodities 2,352 1.4% 37% 10.9% 440 -6.1% 3.2% 8.3%

Fund 734 -19.0% -51% 3.4% 52 188.4% -12.0% 1.0%

Currencies 255 3.6% -12.6% 1.2% 69 5.7% -11.3% 1.3%

Basket 114 19.2% 8.5% 0.5% 5.0 18.5% 25.9% 0.1%

Fixed Income 82 -70% -62% 0.4% 14 -29.6% -7.2% 0.3%

Leveraged Indices 62 -22% -61% 0.3% 24 -57.5% -9.8% 0.5%

Leveraged Stocks 2 103% 8.0% 0.0% 2.0 26.5% -19.2% 0.0%

Leveraged Commodities 2 -15.1% -12.8% 0.0% 2.6 3.6% -19.3% 0.0%

Equities 1 -64% -90% 0.0% 0.9 -52.5% -65.8% 0.0%

Leveraged Currencies 0 0.0% 0.0 0.0%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on all instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each underlying type over the total number 
of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stocks 58,258 1.6% 2.8% 60.0% 13,497 -17.8% -13.4% 50.4%

Indices 27,921 0.2% 0.3% 28.8% 10,952 -12.4% -8.8% 40.9%

Commodities 5,826 -1.0% 9.0% 6.0% 1,666 -11.1% -4.7% 6.2%

Currencies 2,628 -1.8% 2.0% 2.7% 493 19.1% -21% 1.8%

Leveraged Indices 587 1.3% -0.7% 0.6% 19 -37% 19.4% 0.1%

Fixed Income 453 3.0% 6.3% 0.5% 44 -27% 25% 0.2%

Equities 342 13.5% 3.9% 0.4% 90 -54% -11.4% 0.3%

Leveraged Commodities 336 -8.6% 1.7% 0.3% 14 -22% -62% 0.1%

Fund 329 1.2% 6.7% 0.3% 5 0.0% -10.4% 0.0%

Leveraged Stocks 317 -5.4% -6.8% 0.3% 6 200% -11.1% 0.0%

Basket 18 0.3% -2.9% 0.0% 0 0.0%

Leveraged Currencies 10 0.0% 180% 0.0% 0 -100% 0.0%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on all instru-
ments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on all instruments 
traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

France 9,480 -19.3% -6.2% 43.9% 2,734 -22.6% -10.4% 51.4%

United States 3,762 -15.0% -7.6% 17.4% 810 -17.0% -11.9% 15.2%

The Netherlands 2,560 -7.4% -10.8% 11.9% 701 44% 7.0% 13.2%

Global 2,485 -0.8% 30% 11.5% 420 -4.7% 5.8% 7.9%

Germany 1,493 -62% -42% 6.9% 338 -27% -24% 6.3%

Europe 1,099 -1.3% -44% 5.1% 86 104% -6.2% 1.6%

Belgium 194 -22% -26% 0.9% 100 -14.9% -9.2% 1.9%

United Kingdom 176 -29% -28% 0.8% 50 12.3% 0.0% 0.9%

Luxembourg 153 9.5% -18.5% 0.7% 26 -25% -38% 0.5%

Portugal 60 -42% -60% 0.3% 4.3 -13.8% -39% 0.1%

Other 112 57% -10.1% 0.5% 49 30% -2.9% 0.9%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each underlying country of origin over the 
total number of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

France 37,575 2.1% 2.1% 38.7% 12,574 -20% -13.0% 46.9%

United States 25,984 0.4% 5.0% 26.8% 7,636 -5.0% -6.7% 28.5%

The Netherlands 10,359 -3.2% -4.6% 10.7% 1,374 -10.3% -30% 5.1%

Germany 7,961 2.3% -1.8% 8.2% 2,296 -16.8% -4.2% 8.6%

Global 5,424 -0.3% 8.2% 5.6% 1,409 -6.4% 1.9% 5.3%

Belgium 2,545 1.6% 1.2% 2.6% 373 -24% -24% 1.4%

United Kingdom 1,919 0.9% 6.0% 2.0% 322 -14.8% -6.6% 1.2%

Luxembourg 1,193 1.8% -2.6% 1.2% 280 -32% -17.4% 1.0%

Europe 1,025 0.7% 5.7% 1.1% 98 -21% -14.0% 0.4%

Italy 683 9.0% 76% 0.7% 102 12.1% 26% 0.4%

Other 2,358 1.8% 1.9% 2.4% 322 -20% -25% 1.2%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on all 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on all in-
struments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 5,562 -35% -6.7% 25.8% 1,546 -35.3% -12.9% 29.1%

DAX 30 1,340 -64% -42% 6.2% 280 -33% -26% 5.3%

Gold 1,257 2.3% 70% 5.8% 89 -29% -13.4% 1.7%

Nasdaq 100 1,243 -15.5% -6.1% 5.8% 224 -34% -17.9% 4.2%

AEX 771 -54% -31% 3.6% 111 -18.3% -26% 2.1%

S&P 500 Index 765 -28% 1.1% 3.5% 98 -15.9% -12.0% 1.8%

Euro STOXX 50 ETFs 734 -19.0% -51% 3.4% 52 188% -12.0% 1.0%

LVMH 537 3.4% 88% 2.5% 97 -23% 30% 1.8%

Renault 403 38% 97% 1.9% 28 -26% -23% 0.5%

Dow Jones Indus. Avg. 384 -27% -14.3% 1.8% 93 -30% -24% 1.8%

Other 8,577 17.3% -12.4% 39.8% 2,702 15.2% -1.4% 50.8%

Total 21,574 -21.0% -11.7% 100% 5,319 -13.9% -8.6% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on all instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades for each top 10 underlying over the total num-
ber of trades on all instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on all instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 
10 underlying. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 9,396 -1.7% -3.4% 9.7% 5,530 -14.1% -15.8% 20.6%

Nasdaq 100 5,255 2.1% 13.9% 5.4% 2,274 -1.0% 14.5% 8.5%

DAX 30 4,530 1.7% -3.4% 4.7% 1,512 -17.8% -3.3% 5.6%

S&P 500 Index 3,028 1.0% 0.4% 3.1% 637 -1.1% -8.1% 2.4%

AEX 2,250 -3.5% -8.2% 2.3% 125 -24% -52% 0.5%

Dow Jones Indus. Avg. 2,079 4.7% 1.2% 2.1% 719 -22% -5.4% 2.7%

Tesla Motors Inc 1,523 -2.7% -1.2% 1.6% 643 18.6% -12.3% 2.4%

Gold 1,387 2.5% 0.6% 1.4% 310 -34% -13.2% 1.2%

EUR/USD 1,336 -3.2% -5.9% 1.4% 327 24% -11.4% 1.2%

LVMH 1,114 -1.2% 0.8% 1.1% 266 -28% -21% 1.0%

Other 65,128 1.4% 3.8% 67.1% 14,443 -17.8% -12.6% 53.9%

Total 97,026 0.9% 2.4% 100% 26,786 -15.0% -11.2% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on all instru-
ments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on all instruments 
traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on all instruments traded on Euronex-
t’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NLBNPFR1IBJ8 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 10,415 107
PTBIVRYE0068 BCP 1300 | Tracker Certi ficates Euro STOXX 50 6,418 311
PTBITTYE0094 BCP 1300 | Tracker Certi ficates MSCI World Index 5,443 388

DE000CU15SF8 Société Générale 2210 | Mini -Futures Gold 5,183 67
PTBITHYM0080 BCP 1300 | Tracker Certi ficates S&P 500 Index 4,987 392
DE000SV1UJB7 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 4,564 260
PTBCPZYM0047 BCP 1300 | Tracker Certi ficates NASDAQ-100 Notional  Net Total  Return3,615 226
FRBNPP05SHJ8 BNP Paribas 1250 | Capped Bonus  Certi ficates LVMH 2,766 8
NLBNPFR1IBK6 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 2,678 432
NLBNPNL2DK92 BNP Paribas 2210 | Mini -Futures Gold 2,677 36
FRBNPP060TC2 BNP Paribas 1250 | Capped Bonus  Certi ficates LVMH 2,544 10
DE000SU0DZQ0 Société Générale 2200 | Knock-Out Warrants NYMEX WTI Light Sweet Crude Oi l2,514 37
FRBNPP05ZS06 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 2,352 87
NLBNPFR1IBI0 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 2,262 523

FRBNPP05DUG9 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 2,187 224
NLBNPNL2DAB2 BNP Paribas 2210 | Mini -Futures Gold 2,154 51
FRBNPP05SGD3 BNP Paribas 1250 | Capped Bonus  Certi ficates Arcelormitta l 2,142 9
FRBNPP05M288 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 1,973 112
FRBNPP060U05 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,966 11
NLBNPNL2JIM9 BNP Paribas 2205 | Open-End Knock-Out Warrants Gold 1,801 21
FRSGE001MY10 Société Générale 1250 | Capped Bonus  Certi ficates Stel lantis 1,710 66
FRBNPP060U13 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,626 9
FRSGE001ILU9 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,600 31
NL0006454928 BNP Paribas 1300 | Tracker Certi ficates Gold 1,555 63
DE000KH8RK73 Citi 2200 | Knock-Out Warrants DAX 30 1,545 48
FRBNPP0674K4 BNP Paribas 2200 | Knock-Out Warrants Nasdaq 100 1,532 202

DE000SW3U8M1 Société Générale 2200 | Knock-Out Warrants CAC 40 1,524 142
NLBNPFR1UY73 BNP Paribas 2100 | Warrants LVMH 1,490 55
NLBNPNL2JG84 BNP Paribas 2210 | Mini -Futures Gold 1,486 42
NLBNPNL2JUL6 BNP Paribas 2210 | Mini -Futures Gold 1,451 32

NLBNPNL1HAG4 BNP Paribas 2210 | Mini -Futures AEX 1,440 85
FRBNPP05SHQ3 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,426 16
FRSGE001MQX4 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,357 56
FRBNPP067GU6 BNP Paribas 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,299 13
NLBNPFR1OEV5 BNP Paribas 2100 | Warrants CAC 40 1,267 38
NLBNPNL25W00 BNP Paribas 2210 | Mini -Futures AEX 1,257 67
DE000SU11A43 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,218 98
NLBNPNL2JFK9 BNP Paribas 2210 | Mini -Futures Gold 1,216 19
NLBNPNL13VL6 BNP Paribas 2210 | Mini -Futures AEX 1,200 24
NLING0017WX6 ING 2205 | Open-End Knock-Out Warrants DAX 30 1,198 7
NLBNPNL2BYL5 BNP Paribas 2210 | Mini -Futures Fugro 1,197 369
DE000SV2Y042 Société Générale 2100 | Warrants CAC 40 1,194 117
DE000SV7J539 Société Générale 2100 | Warrants ICE BRENT 1,154 139
DE000SB2EH42 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,144 35
DE000SN3MAC7 Société Générale 2300 | Constant Leverage Certi ficate Air France KLM 1,142 164
FRBNPP066914 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 1,137 96
FRBNPP061JN8 BNP Paribas 2210 | Mini -Futures CAC 40 1,121 70
DE000SW32LZ8 Société Générale 2200 | Knock-Out Warrants CAC 40 1,091 150
NLBNPNL1RGJ4 BNP Paribas 2210 | Mini -Futures Fugro 1,033 270
DE000SW3KSM1 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,030 208
(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear Belgium in-
struments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 32 11.4% -71% 100.0% 7.9 -13.4% -64.0% 100.0%

KBC 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

0%

20%

40%

60%

80%

100%

120%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Société Générale

KBC

0%

20%

40%

60%

80%

100%

120%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Société Générale

KBC



38  Market Activity Report - Warrants & Certificates - Euroclear Belgium Instruments - November 2023 

 

Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 250 -3.1% -23% 95.1% 0 -100% 0.0%

KBC 13 10.1% -21% 4.9% 1 -67% -45% 100.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear Belgium in-
struments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear Belgium instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 32 11.4% -71% 100.0% 7.9 -13.4% -64.0% 100.0%

12 | Yield Enhancement 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 250 -3.1% -23% 95.1% 0 -100% 0.0%

12 | Yield Enhancement 13 10.1% -21% 4.9% 0 -100% -100% 0.0%

21 | Leverage without Knock-Out 0 -100% 0.0% 1 0.0% -20.0% 100.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 32 11.4% -71% 100.0% 7.9 -13.4% -64.0% 100.0%

2210 | Mini-Futures 0 -100% 0.0% 0.0 -100% 0.0%

1260 | Express Certificates 0 -100% 0.0% 0.0 -100% 0.0%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 249 -3.1% -23% 94.7% 0 -100% 0.0%

1260 | Express Certificates 13 10.1% -21% 4.9% 0 -100% -100% 0.0%

2210 | Mini-Futures 1 0.0% -12.7% 0.4% 0 0.0%

2100 | Warrants 0 -100% 0.0% 1 0.0% -20.0% 100.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 

0

50

100

150

200

250

300

350

400

450

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

2205 | Open-End Knock-Out Warrants

1260 | Express Certificates

2210 | Mini-Futures

2100 | Warrants

0

20

40

60

80

100

120

140

160

180

200

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

2100 | Warrants

1260 | Express Certificates

2210 | Mini-Futures

2205 | Open-End Knock-Out Warrants



48  Market Activity Report - Warrants & Certificates - Euroclear Belgium Instruments - November 2023 

 

Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 
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on

month

vs. Last 

12 

months

Market 

share

Bearish 24 131% -61% 74.3% 2.6 103.6% -73.8% 32.8%

Bullish 8 -55% -96% 25.7% 5.3 -32% -60% 67.2%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 
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average
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vs. Last 

12 
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share

Bullish 202 -3.2% -16.7% 76.8% 1 -67% -95% 100.0%

Bearish 61 0.0% -38% 23.2% 0 -100% 0.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 
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Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 26 4.9% -90% 80.2% 3.5 -51.0% -79.1% 43.7%

Single Stocks 5 92% -26% 15.7% 3.9 168.8% 32.9% 49.4%

Commodities 1 0.6% -94% 3.6% 0.5 10.0% -83.7% 6.3%

Currencies 0 -65% -67% 0.5% 0.0 -75.0% -91.3% 0.6%

Equities 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 172 -3.8% -24% 65.2% 0 -100% -100% 0.0%

Commodities 40 -0.2% -30% 15.2% 0 -100% 0.0%

Single Stocks 38 0.0% -7.3% 14.5% 0 0.0%

Currencies 7 -1.3% -39% 2.7% 0 -100% 0.0%

Equities 6 5.3% -4.6% 2.4% 0 0.0%

Fund 0 -100% 0.0% 1 0.0% -20.0% 100.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear Belgium 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the to-
tal. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Germany 22 212% -21% 68.7% 1.1 -26.5% -66.5% 14.4%

The Netherlands 5 -70% -89% 15.5% 3.1 -40% -69% 39.7%

Belgium 3 -2.6% -55% 10.4% 2.3 39% -27% 28.7%

Global 1 0.6% -94% 3.6% 0.5 10.0% -84% 6.3%

United States 1 -22% -96% 1.8% 0.9 217% -63% 10.9%

Europe 0 -100% 0.0% 0.0 -100% 0.0%

France 0 -100% 0.0% 0.0 -100% 0.0%

Other 0 0.0% 0.0 0.0%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the vari-
ation over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of 
origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

The Netherlands 71 -1.9% -17.6% 27.0% 0 -100% 0.0%

United States 63 -1.6% -27% 24.0% 0 -100% 0.0%

Global 40 -0.2% -31% 15.2% 0 -100% 0.0%

Germany 38 -6.0% -19.8% 14.5% 0 -100% 0.0%

Belgium 36 -7.7% -22% 13.7% 0 -100% 0.0%

Europe 13 10.1% -12.8% 4.9% 1 -67% -45% 100.0%

France 2 0.0% -0.8% 0.8% 0 0.0%

Other 0 0.0% 0 0.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

DAX 30 22 212% -21% 68.7% 1.1 -26.5% -66.5% 14.4%

AEX 3 -80% -92% 10.2% 1.5 -71% -85% 18.4%

Melexis NV 2 NA 312% 5.3% 1.7 825% 476% 21.3%

Ackermans & van Haaren 1 457% 149% 4.1% 1.4 182% 145% 17.8%

Silver 1 302% -37% 2.8% 0.2 300% -67% 2.3%

AB InBev 1 -68% -23% 2.0% 0.1 -75% -59% 1.7%

Ageas 1 -55% 1.9% 0.2 -23% 2.3%

Bruxelles Lambert 1 185% -56% 1.8% 0.3 50% -62% 3.4%

Dow Jones Indus. Avg. 0 72% -46% 1.2% 0.8 800% -10.5% 10.3%

Gold 0 31% -98% 0.8% 0.3 0.0% -86% 3.4%

Other 0 -100% 1.2% 0.4 -92% 4.6%

Total 32 11.4% -88.5% 100% 8 -13.4% -65.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear Belgium instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear Belgium instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

AEX 63 -2.2% -19.0% 24.0% 0 -100% 0.0%

DAX 30 38 -6.0% -19.8% 14.5% 0 -100% 0.0%

Nasdaq 100 23 0.0% -26% 8.7% 0 -100% 0.0%

Dow Jones Indus. Avg. 19 -4.6% -23% 7.2% 0 -100% 0.0%

Gold 18 -0.3% -30% 6.8% 0 -100% 0.0%

S&P 500 Index 14 0.0% -27% 5.3% 0 -100% 0.0%

ICE BRENT 11 0.0% -27% 4.2% 0 -100% 0.0%

Silver 10 -0.5% -30% 3.8% 0 -100% 0.0%

BEL 20 8 -27% -49% 3.0% 0 -100% 0.0%

KBC 7 0.0% 0.0% 2.7% 0 0.0%

Other 52 2.1% -18.0% 19.7% 1 100.0%

Total 263 -2.5% -22.9% 100% 1 -66.7% -97.6% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
Belgium instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear Bel-
gium instruments traded on Euronext’s pan-European MTF. 

0

10

20

30

40

50

60

70

80

90

100

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

AEX

DAX 30

Nasdaq 100

Dow Jones Indus. Avg.

Gold

S&P 500 Index

ICE BRENT

Silver

BEL 20

EUR/USD

0

5

10

15

20

25

30

35

40

45

50

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Plato Institutional
Index Fund European
Equity
ING

Umicore

Silver

Ageas

AB InBev

Ahold

AEX



64  Market Activity Report - Warrants & Certificates - Euroclear Belgium Instruments - November 2023 

 

Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear Belgium instruments 
traded on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
DE000SQ7Z4Q4 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 447 18
DE000SQ1AS83 Société Générale 2205 | Open-End Knock-Out Warrants Melexis  NV 34 35
DE000SQ38RK6 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 32 2
DE000SD11QR8 Société Générale 2205 | Open-End Knock-Out Warrants Ackermans  & van Haaren 25 28
DE000SN4QG34 Société Générale 2205 | Open-End Knock-Out Warrants Si lver 20 4
DE000SQ42ML7 Société Générale 2205 | Open-End Knock-Out Warrants AEX 17 7
DE000CL3ZK36 Société Générale 2205 | Open-End Knock-Out Warrants Bruxel les  Lambert 13 6
DE000SD07UL1 Société Générale 2205 | Open-End Knock-Out Warrants Ageas 13 2
DE000SQ12NC7 Société Générale 2205 | Open-End Knock-Out Warrants AEX 12 5
DE000SQ3YAH8 Société Générale 2205 | Open-End Knock-Out Warrants AEX 12 3
DE000SQ3F616 Société Générale 2205 | Open-End Knock-Out Warrants AEX 10 2
DE000SF6TGC2 Société Générale 2205 | Open-End Knock-Out Warrants AEX 9 6
DE000SB0K2A8 Société Générale 2205 | Open-End Knock-Out Warrants AB InBev 9 2
DE000SQ6D7V4 Société Générale 2205 | Open-End Knock-Out Warrants Dow Jones  Indus . Avg. 9 18
DE000CJ3LRA1 Société Générale 2205 | Open-End Knock-Out Warrants Gold 5 6
DE000SB0K2C4 Société Générale 2205 | Open-End Knock-Out Warrants AB InBev 5 1

DE000SQ7WYZ5 Société Générale 2205 | Open-End Knock-Out Warrants AEX 4 3
DE000SH36W37 Société Générale 2205 | Open-End Knock-Out Warrants AEX 4 1
DE000SN8K7V0 Société Générale 2205 | Open-End Knock-Out Warrants EUR/USD 4 1
DE000SQ1AS75 Société Générale 2205 | Open-End Knock-Out Warrants KBC 3 3
DE000SR81KP8 Société Générale 2205 | Open-End Knock-Out Warrants Melexis  NV 3 2
DE000CL3ZHJ9 Société Générale 2205 | Open-End Knock-Out Warrants Ackermans  & van Haaren 2 1
DE000SQ1AS34 Société Générale 2205 | Open-End Knock-Out Warrants Ackermans  & van Haaren 2 2
DE000SQ4EZ04 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 1 1
DE000SQ38Q99 Société Générale 2205 | Open-End Knock-Out Warrants AEX 1 2
DE000SR8RGZ9 Société Générale 2205 | Open-End Knock-Out Warrants Ageas 1 1
DE000SR8EXA5 Société Générale 2205 | Open-End Knock-Out Warrants KBC 1 2
DE000SQ38Q57 Société Générale 2205 | Open-End Knock-Out Warrants AEX 1 1
DE000SQ3F699 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 1 1
DE000SQ7X644 Société Générale 2205 | Open-End Knock-Out Warrants BEL 20 0 1
DE000SQ3F632 Société Générale 2205 | Open-End Knock-Out Warrants AEX 0 1
DE000SQ3YAQ9 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 0 2
DE000SQ83894 Société Générale 2205 | Open-End Knock-Out Warrants AEX 0 1
DE000SH1D4V5 Société Générale 2205 | Open-End Knock-Out Warrants ICE BRENT 0 1
DE000SQ1AS42 Société Générale 2205 | Open-End Knock-Out Warrants Ageas 0 1
DE000SQ3F681 Société Générale 2205 | Open-End Knock-Out Warrants DAX 30 0 1

(Source Euronext)



Euroclear France Instruments 



66  Market Activity Report - Warrants & Certificates - Euroclear France Instruments - November 2023 

 

Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 5,950 -13.3% -7.5% 45.1% 1,689 -18.8% -11.8% 46.7%

BNP Paribas 4,705 -24% -19.4% 35.7% 1,039 -14.0% -11.6% 28.7%

Citi 1,299 -49% -27% 9.8% 364 -50.3% -33.9% 10.1%

Vontobel 705 -36% -29% 5.3% 374 2.0% 4.0% 10.3%

Unicredit 533 -0.5% -12.5% 4.0% 153 -10.1% 2.6% 4.2%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear France instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 14,662 7.3% 10.5% 25.9% 4,717 5.5% 23% 26.2%

BNP Paribas 14,587 6.5% 8.9% 25.8% 4,105 -9.8% -22% 22.8%

Citi 10,608 -3.2% -0.9% 18.7% 4,240 -32% -11.8% 23.5%

Vontobel 9,108 1.3% 3.6% 16.1% 3,748 -25% -10.1% 20.8%

Unicredit 7,645 2.1% -0.8% 13.5% 1,198 -43% -37% 6.7%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear France instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 7,592 -35% -12.0% 57.6% 2,422 -24.8% -12.1% 66.9%

21 | Leverage without Knock-Out 2,445 -19.1% -37% 18.5% 714 -10.4% -19.0% 19.7%

23 | Constant Leverage Products 1,650 1.1% -23% 12.5% 413 -15.9% -9.5% 11.4%

12 | Yield Enhancement 1,370 76% 64% 10.4% 56 46.2% 22.8% 1.5%

13 | Participation 134 13.2% -13.7% 1.0% 14 38.6% 23.1% 0.4%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 29,629 2.7% 5.5% 52.3% 14,474 -12.3% -3.3% 80.4%

21 | Leverage without Knock-Out 20,890 5.4% 2.8% 36.9% 3,085 -45% -31% 17.1%

23 | Constant Leverage Products 4,310 0.7% 16.0% 7.6% 131 -16.0% -50% 0.7%

12 | Yield Enhancement 1,542 -3.0% -1.9% 2.7% 313 724% 15.8% 1.7%

13 | Participation 241 -2.9% 35% 0.4% 5 -79% 0.0%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 3,296 -37% -23% 25.0% 1,072 -22.5% -12.4% 29.6%

2200 | Knock-Out Warrants 2,443 -41% -6.5% 18.5% 795 -38% -18.0% 22.0%

2100 | Warrants 2,404 -18.9% -37% 18.2% 701 -10.9% -19.1% 19.4%

2210 | Mini-Futures 1,768 -19.0% 7.6% 13.4% 523 -1.9% -2.1% 14.5%

2300 | Constant Leverage Certificate 1,650 1.1% -23% 12.5% 413 -15.9% -9.5% 11.4%

1250 | Capped Bonus Certificates 1,356 75% 64% 10.3% 55 45% 22% 1.5%

1300 | Tracker Certificates 133 14.2% -12.5% 1.0% 14 41% 27% 0.4%

2230 | Double Knock-Out Warrants 86 1.3% 5.1% 0.6% 31 14.4% 13.3% 0.9%

2110 | Spread Warrants 41 -32% -24% 0.3% 12 34% -9.0% 0.3%

1200 | Discount Certificates 14 301% 201% 0.1% 0.8 350% 196% 0.0%

1320 | Bonus Certificates 1 -59% -76% 0.0% 0.2 -38% -57% 0.0%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as 
the variation over the previous month, over the last 12 months’ monthly average and the weight of each product type 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2100 | Warrants 20,801 5.5% 3.2% 36.7% 3,079 -45% -30% 17.1%

2205 | Open-End Knock-Out Warrants 11,515 -0.1% 7.7% 20.3% 4,334 -23% -6.8% 24.1%

2210 | Mini-Futures 10,753 0.9% 4.6% 19.0% 3,616 -18.7% -3.7% 20.1%

2200 | Knock-Out Warrants 6,667 13.3% 4.8% 11.8% 6,220 0.2% -1.5% 34.5%

2300 | Constant Leverage Certificate 4,310 0.7% 16.0% 7.6% 131 -16.0% -50% 0.7%

1250 | Capped Bonus Certificates 1,437 -6.1% -5.7% 2.5% 237 -6.5% 1.3%

2230 | Double Knock-Out Warrants 694 -12.3% -6.8% 1.2% 304 42% 19.1% 1.7%

1300 | Tracker Certificates 197 0.3% 39% 0.3% 3 -84% 0.0%

1200 | Discount Certificates 104 76% 120% 0.2% 76 100% 354% 0.4%

2110 | Spread Warrants 88 -21% -45% 0.2% 6 -85% 0.0%

1320 | Bonus Certificates 43 -15.2% 18.7% 0.1% 2 -63% 0.0%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 7,010 -27% -22% 53.1% 2,053 -25.3% -14.0% 56.7%

Bearish 4,727 -30% -17.8% 35.8% 1,479 -15.2% -12.5% 40.9%

Mixed / Neutral 1,456 68% 59% 11.0% 87 33% 19.2% 2.4%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 32,649 10.5% 5.6% 57.7% 10,935 -12.8% 1.6% 60.7%

Bearish 21,727 -4.9% 5.3% 38.4% 6,456 -32% -26% 35.9%

Mixed / Neutral 2,235 -6.1% -3.5% 3.9% 617 145% 17.4% 3.4%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear 
France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 6,645 -39% -18.5% 50.4% 1,853 -34.7% -17.9% 51.2%

Single Stocks 4,344 22% -6.9% 32.9% 1,312 5.2% -9.7% 36.2%

Commodities 1,175 -21% 32% 8.9% 308 -5.2% 10.4% 8.5%

Fund 734 -19.0% -51% 5.6% 52 188.4% -11.9% 1.4%

Currencies 186 19.7% -7.9% 1.4% 55 3.0% -6.3% 1.5%

Leveraged Indices 62 -22% -61% 0.5% 24 -57.5% -9.6% 0.7%

Fixed Income 26 -86% -64% 0.2% 8.8 -38.4% 5.3% 0.2%

Basket 14 622% 206% 0.1% 0.9 53.8% 38.2% 0.0%

Leveraged Stocks 2 103% 8.6% 0.0% 2.0 26.5% -18.7% 0.1%

Leveraged Commodities 2 -15.1% -12.8% 0.0% 2.6 3.6% -18.9% 0.1%

Equities 0 -84% -91% 0.0% 0.5 -71.4% -78.7% 0.0%

Total 13,192 -23% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear France instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stocks 36,408 4.8% 6.4% 64.3% 8,668 -25% -13.4% 48.1%

Indices 14,357 1.5% 1.1% 25.4% 7,720 -14.8% -8.2% 42.9%

Commodities 2,814 -3.8% 11.9% 5.0% 1,069 -6.6% 11.0% 5.9%

Currencies 1,356 1.5% 2.9% 2.4% 390 17.5% -11.7% 2.2%

Leveraged Indices 527 2.4% 1.0% 0.9% 19 -37% 19.4% 0.1%

Leveraged Commodities 319 -8.3% 3.9% 0.6% 14 -22% -62% 0.1%

Equities 299 19.2% 8.7% 0.5% 81 -54% -11.0% 0.4%

Leveraged Stocks 243 -4.8% -4.5% 0.4% 6 200% -11.1% 0.0%

Fixed Income 157 2.0% 10.1% 0.3% 39 179% 127% 0.2%

Fund 120 1.7% 5.6% 0.2% 2 0.0% 33% 0.0%

Leveraged Currencies 10 0.0% 180% 0.0% 0 -100% 0.0%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear France 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

France 8,537 -18.7% -8.8% 64.7% 2,385 -25.0% -15.5% 65.9%

United States 1,745 -15.9% -18.8% 13.2% 511 -18.8% -8.9% 14.1%

Global 1,004 -28% 29% 7.6% 277 -4.9% 13.2% 7.7%

Europe 780 -15.8% -49% 5.9% 63 158% -6.8% 1.7%

Germany 592 -68% -53% 4.5% 209 -25% -21% 5.8%

The Netherlands 258 9.5% -11.5% 2.0% 74 15.9% -21% 2.0%

Luxembourg 116 34% 25% 0.9% 13 -27% -27% 0.4%

Belgium 67 1.1% -21% 0.5% 41 4.1% 5.5% 1.1%

United Kingdom 40 -50% -14.8% 0.3% 20 64% 21% 0.6%

China 14 107% 42% 0.1% 4.0 22% 20% 0.1%

Other 40 23% -2.2% 0.3% 21 39% 2.5% 0.6%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of 
origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

France 29,824 3.6% 1.7% 52.7% 9,135 -24% -16.7% 50.7%

United States 14,209 2.0% 8.9% 25.1% 5,132 -11.4% -2.3% 28.5%

Germany 3,723 4.3% 6.9% 6.6% 1,466 -21% -0.1% 8.1%

Global 2,750 -2.5% 9.6% 4.9% 861 -9.0% 8.0% 4.8%

The Netherlands 2,055 4.3% 0.8% 3.6% 556 -13.9% -18.4% 3.1%

Luxembourg 716 6.8% -2.2% 1.3% 205 -25% -5.0% 1.1%

United Kingdom 700 10.6% 16.3% 1.2% 209 -14.0% 28% 1.2%

Belgium 694 13.5% 10.6% 1.2% 153 -9.5% 3.6% 0.8%

Italy 580 10.7% 109% 1.0% 91 7.1% 31% 0.5%

Europe 307 0.3% -0.3% 0.5% 22 -8.3% -29% 0.1%

Other 1,054 9.0% 14.2% 1.9% 178 -27% -13.9% 1.0%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear France instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 5,014 -35% -10.0% 38.0% 1,379 -36.4% -17.8% 38.1%

Euro STOXX 50 ETFs 734 -19.0% -51% 5.6% 52 188% -11.9% 1.4%

Nasdaq 100 600 -30% -21% 4.6% 144 -35% -11.6% 4.0%

LVMH 531 6.2% 93% 4.0% 93 -22% 33% 2.6%

DAX 30 515 -68% -54% 3.9% 177 -29% -24% 4.9%

Gold 439 -43% 28% 3.3% 53 -32% -14.7% 1.5%

Renault 402 38% 98% 3.0% 28 -25% -21% 0.8%

Unibail-Rodamco 293 256% 91% 2.2% 29 96% 67% 0.8%

ICE Brent Crude Oil 288 -27% 48% 2.2% 125 -8.7% 40% 3.4%

TotalEnergies (ex-Total) 266 -30% -8.1% 2.0% 65 11.3% -1.4% 1.8%

Other 4,111 9.5% -22% 31.2% 1,475 1.2% -12.1% 40.7%

Total 13,192 -23.4% -15.7% 100% 3,619 -20.6% -12.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear France instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear France instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 6,827 -1.5% -5.4% 12.1% 4,204 -12.9% -14.7% 23.3%

Nasdaq 100 2,589 4.7% 18.3% 4.6% 1,460 -14.3% 13.9% 8.1%

DAX 30 1,824 2.7% 3.9% 3.2% 1,052 -18.1% 2.7% 5.8%

Dow Jones Indus. Avg. 1,439 5.8% 1.3% 2.5% 569 -25% -12.7% 3.2%

S&P 500 Index 1,020 7.3% 3.0% 1.8% 304 -10.9% -9.8% 1.7%

Tesla Motors Inc 1,016 -1.1% -0.3% 1.8% 442 12.5% -13.2% 2.5%

LVMH 891 -1.2% -3.0% 1.6% 187 -33% -29% 1.0%

Hermes International 810 -0.9% 22% 1.4% 152 -43% -39% 0.8%

Gold 808 4.5% 2.2% 1.4% 234 -17.0% -0.7% 1.3%

TotalEnergies (ex-Total) 785 -0.6% 3.6% 1.4% 108 -25% -54% 0.6%

Other 38,603 4.4% 6.8% 68.2% 9,296 -23% -9.6% 51.6%

Total 56,611 3.3% 5.1% 100% 18,008 -19.2% -9.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear 
France instruments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear France instruments trad-
ed on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NLBNPFR1IBJ8 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 10,415 107
DE000CU15SF8 Société Générale 2210 | Mini -Futures Gold 5,183 67
DE000SV1UJB7 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 4,564 260
FRBNPP05SHJ8 BNP Paribas 1250 | Capped Bonus  Certi ficates LVMH 2,766 8
NLBNPFR1IBK6 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 2,678 432
FRBNPP060TC2 BNP Paribas 1250 | Capped Bonus  Certi ficates LVMH 2,544 10
DE000SU0DZQ0 Société Générale 2200 | Knock-Out Warrants NYMEX WTI Light Sweet Crude Oi l2,514 37
FRBNPP05ZS06 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 2,352 87
NLBNPFR1IBI0 BNP Paribas 2100 | Warrants Euro STOXX 50 ETFs 2,262 523

FRBNPP05DUG9 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 2,187 224
FRBNPP05SGD3 BNP Paribas 1250 | Capped Bonus  Certi ficates Arcelormitta l 2,142 9
FRBNPP05M288 BNP Paribas 2300 | Constant Leverage Certi ficate CAC 40 1,973 112
FRBNPP060U05 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,966 11
FRSGE001MY10 Société Générale 1250 | Capped Bonus  Certi ficates Stel lantis 1,710 66
FRBNPP060U13 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,626 9
FRSGE001ILU9 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,600 31
NL0006454928 BNP Paribas 1300 | Tracker Certi ficates Gold 1,555 63
FRBNPP0674K4 BNP Paribas 2200 | Knock-Out Warrants Nasdaq 100 1,532 202

DE000SW3U8M1 Société Générale 2200 | Knock-Out Warrants CAC 40 1,524 142
NLBNPFR1UY73 BNP Paribas 2100 | Warrants LVMH 1,490 55
FRBNPP05SHQ3 BNP Paribas 1250 | Capped Bonus  Certi ficates Renault 1,426 16
FRSGE001MQX4 Société Générale 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,357 56
FRBNPP067GU6 BNP Paribas 1250 | Capped Bonus  Certi ficates Unibai l -Rodamco 1,299 13
NLBNPFR1OEV5 BNP Paribas 2100 | Warrants CAC 40 1,267 38
DE000SU11A43 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,218 98
DE000SV2Y042 Société Générale 2100 | Warrants CAC 40 1,194 117
DE000SV7J539 Société Générale 2100 | Warrants ICE BRENT 1,154 139
DE000SB2EH42 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 1,144 35
DE000SN3MAC7 Société Générale 2300 | Constant Leverage Certi ficate Air France KLM 1,142 164
FRBNPP066914 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 1,137 96
FRBNPP061JN8 BNP Paribas 2210 | Mini -Futures CAC 40 1,121 70
DE000SW32LZ8 Société Générale 2200 | Knock-Out Warrants CAC 40 1,091 150
DE000SW3KSM1 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 1,030 208
DE000SW1RZ59 Société Générale 2205 | Open-End Knock-Out Warrants CAC 40 979 82
DE000SN4NB57 Société Générale 2300 | Constant Leverage Certi ficate Renault 961 66
DE000KJ2ME86 Citi 2200 | Knock-Out Warrants Nasdaq 100 956 126
DE000SQ00CV5 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 921 444
FRBNPP0677C4 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 918 47
DE000HC75JH4 Unicredit 2100 | Warrants LVMH 905 31
FRBNPP066XP3 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 894 61
FRSGE001LXF9 Société Générale 1250 | Capped Bonus  Certi ficates Renault 893 16
DE000SB1EVZ9 Société Générale 2300 | Constant Leverage Certi ficate Société Générale 890 71
FRBNPP0677D2 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 867 43
DE000KB1VC10 Citi 2300 | Constant Leverage Certi ficate CAC 40 x10 Leverage Index 796 51
DE000SF54TA3 Société Générale 2300 | Constant Leverage Certi ficate Pernod Ricard 781 53
FRBNPP05LAH2 BNP Paribas 2300 | Constant Leverage Certi ficate DAX 30 759 211
FRBNPP061378 BNP Paribas 2205 | Open-End Knock-Out Warrants CAC 40 755 95
DE000SW20JL7 Société Générale 2200 | Knock-Out Warrants Dow Jones  Indus . Avg. 747 8
DE000SQ70R22 Société Générale 2300 | Constant Leverage Certi ficate CAC 40 725 325
DE000SB2EHX1 Société Générale 2300 | Constant Leverage Certi ficate S&P 500 Index 689 7

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BNP Paribas 5,123 -18.8% 2.0% 75.5% 1,036 16.8% 5.7% 66.7%

Goldman Sachs 981 -23% 7.3% 14.5% 305 -15.4% 18.5% 19.6%

Société Générale 432 -4.4% -9.2% 6.4% 181 21.1% -3.5% 11.6%

ING 225 26% 11.3% 3.3% 24 -22.4% -40.7% 1.5%

Citi 22 48% -77% 0.3% 8.0 21.4% -37.5% 0.5%

Vontobel 0 58% -49% 0.0% 0.0 -75.0% -77.5% 0.0%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

BNP Paribas

Goldman Sachs

Société Générale

ING

Citi

Vontobel

Unicredit

0%

10%

20%

30%

40%

50%

60%

70%

80%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

BNP Paribas

Goldman Sachs

Société Générale

ING

Citi

Vontobel

Unicredit



98  Market Activity Report - Warrants & Certificates - Euroclear Nederland Instruments - November 2023 

 

Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Goldman Sachs 19,858 -1.8% 3.7% 50.4% 6,097 -5.0% -10.9% 72.2%

BNP Paribas 8,477 3.9% 3.8% 21.5% 1,340 3.7% -10.4% 15.9%

Société Générale 5,256 -4.3% -12.3% 13.3% 496 -27% -32% 5.9%

ING 3,635 -2.3% -4.1% 9.2% 343 -11.1% -31% 4.1%

Citi 1,925 -25% -21% 4.9% 171 -42% -50% 2.0%

Vontobel 214 -10.3% -18.1% 0.5% 0 0.0%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Euroclear Nederland instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 5,899 -15.0% -2.6% 86.9% 1,269 11.6% -2.4% 81.7%

23 | Constant Leverage Products 436 -41% 18.7% 6.4% 178 2.2% 46.2% 11.5%

21 | Leverage without Knock-Out 318 -31% 49% 4.7% 100 -15.3% 92.2% 6.4%

12 | Yield Enhancement 119 68% 95% 1.7% 5.4 47.5% 105.1% 0.3%

13 | Participation 13 -36% -5.5% 0.2% 1.0 -18.5% -9.2% 0.1%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well 
as the variation over the previous month, over the last 12 months’ monthly average and the weight of each product 
type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 29,756 0.0% 0.8% 75.5% 7,882 -3.0% -7.9% 93.3%

23 | Constant Leverage Products 6,036 -15.1% -7.2% 15.3% 149 -71% -85% 1.8%

21 | Leverage without Knock-Out 3,034 0.6% -13.8% 7.7% 368 18.7% 18.6% 4.4%

12 | Yield Enhancement 378 5.7% 53% 1.0% 38 -52% -2.8% 0.4%

13 | Participation 186 7.3% 30% 0.5% 10 -81% -18.4% 0.1%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

2210 | Mini-Futures 3,839 -22% -5.5% 56.6% 749 16.4% 2.3% 48.2%

2205 | Open-End Knock-Out Warrants 1,968 1.3% 2.5% 29.0% 473 5.8% -11.4% 30.4%

2300 | Constant Leverage Certificate 436 -41% 18.7% 6.4% 178 2.2% 46% 11.5%

2100 | Warrants 318 -31% 49% 4.7% 100 -15.3% 92% 6.4%

1250 | Capped Bonus Certificates 119 68% 95% 1.7% 5.4 48% 105% 0.3%

2200 | Knock-Out Warrants 92 62% 19.2% 1.4% 47 -0.1% 34% 3.0%

1300 | Tracker Certificates 11 -42% -12.6% 0.2% 0.9 -26% -16.0% 0.1%

1320 | Bonus Certificates 1 408% 0.0% 0.1 367% 0.0%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well 
as the variation over the previous month, over the last 12 months’ monthly average and the weight of each product 
type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2205 | Open-End Knock-Out Warrants 15,754 -0.9% -0.6% 40.0% 2,181 -6.2% -21% 25.8%

2210 | Mini-Futures 11,716 0.0% 3.8% 29.7% 2,625 -4.3% 15.9% 31.1%

2300 | Constant Leverage Certificate 6,036 -15.1% -7.2% 15.3% 149 -71% -85% 1.8%

2100 | Warrants 3,034 0.6% -13.8% 7.7% 368 18.7% 18.6% 4.4%

2200 | Knock-Out Warrants 2,287 6.0% -3.6% 5.8% 3,076 0.7% -12.7% 36.4%

1250 | Capped Bonus Certificates 378 5.7% 53% 1.0% 38 -52% -2.8% 0.4%

1320 | Bonus Certificates 118 8.4% 41% 0.3% 10 -71% -7.7% 0.1%

1300 | Tracker Certificates 68 5.4% 13.1% 0.2% 0 -100% -100% 0.0%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 4,595 7.6% 5.4% 67.7% 1,093 11.0% 5.4% 70.4%

Bearish 2,071 -47% -9.7% 30.5% 455 2.0% 3.8% 29.3%

Mixed / Neutral 119 68% 95% 1.7% 5.4 48% 105% 0.3%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

0%

10%

20%

30%

40%

50%

60%

70%

80%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Bullish

Bearish

Mixed / Neutral

0%

10%

20%

30%

40%

50%

60%

70%

80%

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Bullish

Bearish

Mixed / Neutral



110  Market Activity Report - Warrants & Certificates - Euroclear Nederland Instruments - November 2023 

 

Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 23,752 -0.4% -2.7% 60.3% 4,875 -1.6% -5.0% 57.7%

Bearish 15,261 -5.9% -0.1% 38.7% 3,534 -12.5% -26% 41.8%

Mixed / Neutral 378 5.7% 48% 1.0% 38 -52% -6.6% 0.4%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Euroclear Nederland 
instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over 
the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 2,931 -46% -2.7% 43.2% 475 -22.8% -1.6% 30.6%

Single Stocks 2,620 33% -7.5% 38.6% 931 40.1% 11.5% 60.0%

Commodities 1,143 56% 49% 16.8% 130 -7.1% -7.2% 8.4%

Currencies 59 -35% -33% 0.9% 13 15.9% -25.8% 0.8%

Fixed Income 21 829% 288% 0.3% 3.5 52.0% 105.5% 0.2%

Basket 10 -28% 24% 0.1% 0.6 -18.8% -1.4% 0.0%

Equities 1 664% 9.9% 0.0% 0.4 80.0% 14.3% 0.0%

Leveraged Stocks 0 -100% 0.0% 0.0 -100.0% 0.0%

Leveraged Indices 0 -100% 0.0% 0.0 -100.0% 0.0%

Fund 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the 
previous month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Single Stocks 21,593 -3.7% -3.1% 54.8% 4,731 -3.5% -14.4% 56.0%

Indices 12,897 -1.4% -0.4% 32.7% 3,032 -8.1% -11.5% 35.9%

Commodities 2,942 1.8% 6.8% 7.5% 565 -21% -26% 6.7%

Currencies 1,256 -5.1% 1.3% 3.2% 103 27% -41% 1.2%

Fixed Income 295 3.6% 4.2% 0.7% 5 -89% -72% 0.1%

Fund 209 1.0% 7.3% 0.5% 2 0.0% -29% 0.0%

Leveraged Stocks 75 -7.1% -13.4% 0.2% 0 0.0%

Leveraged Indices 60 -7.6% -13.2% 0.2% 0 0.0%

Equities 35 -18.5% -23% 0.1% 9 -53% -15.0% 0.1%

Leveraged Commodities 17 -12.9% -29% 0.0% 0 0.0%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Euroclear Neder-
land instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the pre-
vious month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the 
total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

The Netherlands 2,296 -8.5% -9.3% 33.8% 624 49.1% 13.1% 40.2%

United States 1,552 -17.1% 6.4% 22.9% 246 -14.1% -16.6% 15.9%

Global 1,108 66% 51% 16.3% 119 -3.0% -2.6% 7.7%

France 938 -24% 30% 13.8% 349 0.6% 53% 22.4%

Germany 523 -64% -22% 7.7% 85 -22% -29% 5.5%

United Kingdom 136 -18.3% -31% 2.0% 30 -7.5% -10.3% 1.9%

Belgium 124 -31% -26% 1.8% 57 -26% -16.7% 3.7%

Luxembourg 36 -31% -61% 0.5% 13 -22% -47% 0.8%

Europe 27 -58% -55% 0.4% 8.3 12.3% -13.4% 0.5%

Canada 11 97% -9.6% 0.2% 5.4 33% 3.6% 0.3%

Other 33 84% -41% 0.5% 17 19.0% -16.7% 1.1%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the 
variation over the previous month, over the last 12 months’ monthly average and the weight of each underlying coun-
try of origin over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

United States 11,307 -2.4% -0.7% 28.7% 2,279 5.3% -18.4% 27.0%

The Netherlands 8,226 -4.9% -5.8% 20.9% 812 -8.4% -35% 9.6%

France 7,729 -3.3% 3.5% 19.6% 3,439 -9.1% -1.3% 40.7%

Germany 3,973 0.7% -7.6% 10.1% 758 -9.4% -12.2% 9.0%

Global 2,598 2.0% 7.4% 6.6% 521 -5.1% -7.3% 6.2%

Belgium 1,816 -2.1% -1.4% 4.6% 220 -31% -35% 2.6%

United Kingdom 1,218 -3.9% 0.8% 3.1% 113 -16.3% -38% 1.3%

Europe 699 0.8% 9.1% 1.8% 75 -23% -7.5% 0.9%

Luxembourg 478 -4.9% -3.0% 1.2% 75 -44% -39% 0.9%

Canada 200 -5.9% -11.2% 0.5% 25 4.2% -34% 0.3%

Other 1,148 -2.7% -6.2% 2.9% 130 -7.8% -33% 1.5%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Euro-
clear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Gold 786 108% 125% 11.6% 35 -22.1% -7.4% 2.2%

AEX 709 -55% -30% 10.5% 95 -12.7% -21% 6.1%

Nasdaq 100 619 2.7% 16.2% 9.1% 71 -33% -26% 4.6%

CAC 40 543 -40% 45% 8.0% 166 -23% 75% 10.7%

DAX 30 446 -69% -21% 6.6% 59 -36% -28% 3.8%

S&P 500 Index 394 -40% 28% 5.8% 40 -13.7% -5.6% 2.5%

ASML Holding 325 108% -11.9% 4.8% 48 32% -14.5% 3.1%

Fugro 313 488% 192% 4.6% 104 463% 155% 6.7%

Adyen 272 97% 47% 4.0% 117 58% 79% 7.6%

Silver 146 30% 16.7% 2.2% 36 22% 10.1% 2.3%

Other 2,232 -0.2% -19.9% 32.9% 781 18.2% -3.3% 50.3%

Total 6,784 -17.6% 1.1% 100% 1,553 8.3% 5.1% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Euroclear Nederland instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Euroclear Nederland instruments traded on Euronext’s pan-European MTF, as well as the variation over 
the previous month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over 
the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

CAC 40 2,549 -2.3% 2.3% 6.5% 1,326 -17.3% -18.8% 15.7%

Nasdaq 100 2,526 -1.3% 9.4% 6.4% 728 35% 12.0% 8.6%

DAX 30 2,449 1.5% -6.4% 6.2% 392 -19.7% -17.2% 4.6%

AEX 1,990 -4.2% -7.7% 5.1% 48 -44% -64% 0.6%

S&P 500 Index 1,942 -2.2% -1.4% 4.9% 321 8.8% -5.9% 3.8%

NYMEX WTI Light Sweet Crude Oil 585 2.7% 8.8% 1.5% 51 -65% -65% 0.6%

Dow Jones Indus. Avg. 569 0.2% -1.2% 1.4% 116 -28% 28% 1.4%

EUR/USD 565 -9.2% -8.6% 1.4% 66 43% -24% 0.8%

Gold 552 -0.7% -1.3% 1.4% 67 -64% -43% 0.8%

ASML Holding 551 -10.2% -7.4% 1.4% 61 -43% -47% 0.7%

Other 25,113 -2.9% -1.6% 63.8% 5,271 -2.6% -14.1% 62.4%

Total 39,391 -2.6% -1.4% 100% 8,447 -6.9% -14.8% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Euroclear 
Nederland instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Euroclear Ne-
derland instruments traded on Euronext’s pan-European MTF. 
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Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Euroclear Nederland instruments 
traded on Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
NLBNPNL2DK92 BNP Paribas 2210 | Mini -Futures Gold 2,677 36
NLBNPNL2DAB2 BNP Paribas 2210 | Mini -Futures Gold 2,154 51
NLBNPNL2JIM9 BNP Paribas 2205 | Open-End Knock-Out Warrants Gold 1,801 21
NLBNPNL2JG84 BNP Paribas 2210 | Mini -Futures Gold 1,486 42
NLBNPNL2JUL6 BNP Paribas 2210 | Mini -Futures Gold 1,451 32

NLBNPNL1HAG4 BNP Paribas 2210 | Mini -Futures AEX 1,440 85
NLBNPNL25W00 BNP Paribas 2210 | Mini -Futures AEX 1,257 67
NLBNPNL2JFK9 BNP Paribas 2210 | Mini -Futures Gold 1,216 19
NLBNPNL13VL6 BNP Paribas 2210 | Mini -Futures AEX 1,200 24
NLING0017WX6 ING 2205 | Open-End Knock-Out Warrants DAX 30 1,198 7
NLBNPNL2BYL5 BNP Paribas 2210 | Mini -Futures Fugro 1,197 369
NLBNPNL1RGJ4 BNP Paribas 2210 | Mini -Futures Fugro 1,033 270
NLSGE001BOD0 Société Générale 1250 | Capped Bonus  Certi ficates Tomtom 1,020 49
NLBNPNL26ZN5 BNP Paribas 2210 | Mini -Futures Fugro 1,008 242
NLBNPNL283Q4 BNP Paribas 2210 | Mini -Futures ASML Holding 888 106
NLBNPNL25KU4 BNP Paribas 2210 | Mini -Futures ASML Holding 874 80
NLBNPNL1HAD1 BNP Paribas 2210 | Mini -Futures AEX 851 56
NLBNPNL1S5F6 BNP Paribas 2300 | Constant Leverage Certi ficate CORBION N.V. 791 984
NLBNPNL26981 BNP Paribas 2210 | Mini -Futures ASML Holding 784 73
DE000GQ0H596 Goldman Sachs 2300 | Constant Leverage Certi ficate CAC 40 761 175
NLBNPNL271M8 BNP Paribas 2205 | Open-End Knock-Out Warrants Fugro 755 224
NLBNPNL25JY8 BNP Paribas 2210 | Mini -Futures AEX 710 57
NL0011442454 BNP Paribas 2205 | Open-End Knock-Out Warrants Uni lever 696 69
NLBNPNL2JL20 BNP Paribas 2205 | Open-End Knock-Out Warrants Gold 691 8
NLBNPNL25KS8 BNP Paribas 2210 | Mini -Futures ASML Holding 672 62
NLBNPNL2FFJ9 BNP Paribas 2205 | Open-End Knock-Out Warrants Fugro 672 285
NLBNPNL2FEZ8 BNP Paribas 2205 | Open-End Knock-Out Warrants Nasdaq 100 662 11
NLBNPNL2J1F5 BNP Paribas 2210 | Mini -Futures S&P 500 Index 639 9
NLING0014D51 ING 2205 | Open-End Knock-Out Warrants DAX 30 633 2
NLBNPNL12AS7 BNP Paribas 2210 | Mini -Futures AEX 618 7
NLBNPNL2IE53 BNP Paribas 2210 | Mini -Futures Adyen 589 277
NLBNPNL2K8E0 BNP Paribas 2210 | Mini -Futures Gold 579 12
NLBNPNL2KJ62 BNP Paribas 2205 | Open-End Knock-Out Warrants Nasdaq 100 569 7
NLBNPNL12G13 BNP Paribas 2205 | Open-End Knock-Out Warrants Fugro 552 109
NLBNPNL2BAN1 BNP Paribas 2210 | Mini -Futures S&P 500 Index 549 9
NLBNPNL29UG4 BNP Paribas 2300 | Constant Leverage Certi ficate Nasdaq 100 531 5
NLBNPNL2KEY1 BNP Paribas 2210 | Mini -Futures Nasdaq 100 530 37
NLBNPNL1HE14 BNP Paribas 2210 | Mini -Futures Nasdaq 100 528 99
NLBNPNL2JL12 BNP Paribas 2205 | Open-End Knock-Out Warrants Gold 520 6
NLBNPNL2H528 BNP Paribas 2205 | Open-End Knock-Out Warrants Nasdaq 100 520 8
NLBNPNL2BOP7 BNP Paribas 2210 | Mini -Futures S&P 500 Index 519 22
NLGS0002BMA1 Goldman Sachs 2205 | Open-End Knock-Out Warrants Si lver 516 35
NLBNPNL1NBG0 BNP Paribas 2210 | Mini -Futures ICE BRENT 506 63
DE000GZ88SL3 Goldman Sachs 2300 | Constant Leverage Certi ficate Meta Platforms Inc 503 13
NLBNPNL2KG08 BNP Paribas 2205 | Open-End Knock-Out Warrants Nasdaq 100 503 8
NLBNPNL2CFN8 BNP Paribas 2210 | Mini -Futures Fugro 503 185
DE000SV6RHY8 Société Générale 2205 | Open-End Knock-Out Warrants Palantir Tech 501 36
NLBNPNL28HR0 BNP Paribas 2210 | Mini -Futures Nasdaq 100 501 5
NLBNPNL2JHD0 BNP Paribas 2210 | Mini -Futures Gold 500 47
NLSGE001BI85 Société Générale 1250 | Capped Bonus  Certi ficates Takeaway.com 499 7

(Source Euronext)
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Market Overview 

The table below displays the daily averages of value traded and number of trades per issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 months’ 
monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the weight of each issuer in terms of value traded and number of 
trades. 

ISSUERS 

Issuers Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

BCP 1,166 12.9% 6.6% 74.5% 74 9.7% 1.5% 53.3%

Société Générale 207 -66% -50% 13.2% 44 -36.2% -7.6% 31.8%

Citi 193 7.7% -32% 12.3% 21 -49.3% -57.1% 14.9%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each issuer over the total value traded on Inter-
bolsa instruments traded on Euronext’s pan-European MTF. 

ISSUERS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each issuer over the total number of trades 
on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per issuer on Inter-
bolsa instruments traded on Euronext’s pan-European MTF as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each issuer over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each issu-
er. 

ISSUERS 

Issuers Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Société Générale 573 36% 65% 75.5% 330 230% 202% 100.0%

Citi 169 -22% -31% 22.3% 0 -100% -100% 0.0%

BCP 16 0.0% 2.8% 2.1% 0 -100% 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF. 

ISSUERS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each issuer on Interbolsa instruments 
traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 2) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

13 | Participation 1,166 12.9% 6.6% 74.5% 74 9.7% 1.5% 53.3%

22 | Leverage with Knock-Out 329 -45% -39% 21.0% 43 -39.8% -35.0% 30.7%

21 | Leverage without Knock-Out 71 -63% -55% 4.5% 22 -43.3% -27.0% 16.1%

23 | Constant Leverage Products 0 -100% 0.0% 0.0 -100.0% 0.0%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)

Value Traded Number of Trades

0% 10% 20% 30% 40% 50% 60% 70% 80%

13 | Participation

22 | Leverage with Knock-Out

21 | Leverage without Knock-Out

23 | Constant Leverage Products

Value
Traded

Number of
Trades



 Market Activity Report - Warrants & Certificates - Interbolsa Instruments - November 2023  131 

 

Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 2) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each product type over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Types

(EUSIPA Categorization Level 2)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

22 | Leverage with Knock-Out 354 25% 25% 46.7% 231 43% 43% 70.0%

21 | Leverage without Knock-Out 343 10.9% 30% 45.3% 99 122% 30.0%

23 | Constant Leverage Products 45 0.0% 0.0% 5.9% 0 0.0%

13 | Participation 16 0.0% 2.8% 2.1% 0 -100% 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 2) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product type (EUSIPA1 categoriza-
tion level 3) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previ-
ous month, over the last 12 months’ monthly average and the weight of each product type over the total. 

The chart at the bottom of the page represents the weight of each product type in terms of value traded and number of 
trades. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

1300 | Tracker Certificates 1,166 12.9% 6.6% 74.5% 74 9.7% 1.5% 53.3%

2200 | Knock-Out Warrants 329 -45% -39% 21.0% 42 -40% -35% 30.6%

2100 | Warrants 71 -63% -55% 4.5% 22 -43% -27% 16.1%

2205 | Open-End Knock-Out Warrants 0 -82% 0.0% 0.1 -68% 0.1%

2300 | Constant Leverage Certificate 0 -100% 0.0% 0.0 -100% 0.0%

2210 | Mini-Futures 0 -100% 0.0% 0.0 -100% 0.0%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product type 
(EUSIPA1 categorization level 3) on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the varia-
tion over the previous month, over the last 12 months’ monthly average and the weight of each product type over the 
total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Types

(EUSIPA Categorization Level 3)

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

2100 | Warrants 343 10.9% 30% 45.3% 99 122% 30.0%

2200 | Knock-Out Warrants 322 29% 30% 42.4% 231 43% 43% 70.0%

2300 | Constant Leverage Certificate 45 0.0% 0.0% 5.9% 0 0.0%

2210 | Mini-Futures 24 0.0% 0.0% 3.2% 0 0.0%

1300 | Tracker Certificates 16 0.0% 2.8% 2.1% 0 -100% 0.0%

2205 | Open-End Knock-Out Warrants 8 -17.3% -34% 1.1% 0 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT TYPES 
(EUSIPA1 CATEGORIZATION LEVEL 3) 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per product strategy on Interbolsa 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the weight of each product strategy in terms of value traded and num-
ber of trades. 

PRODUCT STRATEGIES 

Product Strategies Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 1,347 -6.0% -8.5% 86.0% 102 -28.7% -20.9% 73.8%

Bearish 219 -44% -32% 14.0% 36 8.0% -7.5% 26.2%

Mixed / Neutral 0 0.0% 0.0 0.0%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each product type over the total value traded on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each product type over the total number of 
trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per product strate-
gy on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, 
over the last 12 months’ monthly average and the weight of each product strategy over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each 
product strategy. 

PRODUCT STRATEGIES 

Strategies Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Bullish 406 23% 18.8% 53.6% 187 167% 72% 56.7%

Bearish 349 8.6% 32% 46.0% 143 55% 47% 43.3%

Mixed / Neutral 3 0.0% 0.3% 0.4% 0 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each product type on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

PRODUCT STRATEGIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each product type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per underlying type on Interbolsa 
instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the last 12 
months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the weight of each underlying type in terms of value traded and number 
of trades. 

UNDERLYING TYPES 

Underlying Types Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 1,356 -10.4% -7.0% 86.6% 120 -22.5% -16.1% 86.5%

Basket 90 12.6% -2.7% 5.7% 3.5 20.6% 29.0% 2.5%

Single Stocks 41 -36% -27% 2.6% 11 -12.5% -12.4% 8.0%

Fixed Income 35 -55% -74% 2.3% 1.2 -52.6% -72.6% 0.9%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying type over the total value traded 
on Interbolsa instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying type over the total number 
of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per underlying 
type on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying type over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each un-
derlying type. 

UNDERLYING TYPES 

Underlying Types Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

Indices 493 9.5% 7.5% 65.1% 200 44% 38% 60.6%

Single Stocks 219 38% 89% 28.9% 98 791% 119% 29.7%

Commodities 30 1.8% 52% 4.0% 32 191% 139% 9.7%

Currencies 9 0.0% 8.6% 1.2% 0 -100% -100% 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying type on Interbolsa 
instruments traded on Euronext’s pan-European MTF. 

UNDERLYING TYPES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying type on Interbolsa instru-
ments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades per country of origin of the underly-
ing on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each underlying country of origin over the total. 

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of value traded 
and number of trades. 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

United States 465 -1.1% 3.5% 29.7% 52 -12.8% -15.1% 37.8%

Global 372 -15.9% -0.9% 23.7% 23 -10.3% -13.2% 16.8%

Germany 357 -47% -40% 22.8% 42 -41% -26% 30.5%

Europe 292 140% 49% 18.6% 14 39% 10.3% 10.2%

Portugal 60 -42% -60% 3.8% 4.0 -15.2% -41% 2.9%

Spain 15 67% 124% 0.9% 1.6 44% 57% 1.2%

France 6 -2.9% -67% 0.4% 0.8 -73% -65% 0.6%

Other 0 -100% 0.0% 0.0 -100% -100% 0.0%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each underlying country of origin over the total 
value traded on Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each underlying country of origin over the 
total number of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products per country of 
origin of the underlying on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation 
over the previous month, over the last 12 months’ monthly average and the weight of each underlying country of origin 
over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 

TOP 10 UNDERLYING COUNTRIES 

Underlying Countries Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

United States 402 34% 71% 53.1% 225 178% 85% 68.2%

Germany 227 -0.4% -16.8% 29.9% 72 7.5% 15.4% 21.8%

Global 37 0.2% 37% 4.8% 27 145% 108% 8.2%

Spain 30 0.0% 49% 4.0% 0 -100% 0.0%

Portugal 29 -3.2% -6.6% 3.8% 0 -100% 0.0%

France 21 -1.7% 31% 2.7% 0 -100% -100% 0.0%

The Netherlands 7 232% 306% 0.9% 6 380% 1.8%

Other 6 0.0% 0.0% 0.8% 0 0.0%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each underlying country of origin on 
Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYING COUNTRIES 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each underlying country of origin on Inter-
bolsa instruments traded on Euronext’s pan-European MTF. 
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Market Overview 

The table below displays the daily averages of value traded and number of trades for the top 10 underlyings on Inter-
bolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous month, over the 
last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the weight of each of the top 10 underlyings in terms of value traded 
and number of trades. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average 

(in €k)

Month

on

month

vs. Last 

12 

months

Market 

share

Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

DAX 30 357 -47% -40% 22.8% 42 -41.4% -26.0% 30.5%

Euro STOXX 50 292 140% 49% 18.6% 14 39% 10.3% 10.2%

S&P 500 Index 250 -15.8% -6.0% 16.0% 24 -19.9% -12.1% 17.0%

MSCI World Index 247 -8.9% 6.1% 15.8% 18 -8.3% -9.3% 12.7%

NASDAQ-100 Notional Net Total Return 164 46% 66% 10.5% 10 42% 32% 7.4%

PT Treasury Bonds 2.875% (Oct. 2025) 35 -55% -74% 2.3% 1.2 -53% -73% 0.9%

Gold 33 -60% 2.9% 2.1% 1.0 -50% -16.3% 0.7%

Basket of Indices 32 26% -27% 2.0% 1.1 8.7% 32% 0.8%

PSI 20 Index 25 -1.0% 85% 1.6% 2.7 25% 49% 2.0%

Nasdaq 100 24 96% -26% 1.5% 9.0 -17.2% -32% 6.5%

Other 107 -15.3% -26% 6.9% 16 -23% -32% 11.2%

Total 1,566 -14.3% -12.7% 100% 138 -21.8% -17.8% 100%

(Source Euronext)
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Market Trend: Value traded 

The historical graph below displays the weight of the value traded for each top 10 underlying over the total value trad-
ed on Interbolsa instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Market Trend: Number of trades 

The historical graph below displays the weight of the number of trades of each top 10 underlying over the total number 
of trades on Interbolsa instruments traded on Euronext’s pan-European MTF. 
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Product Overview 

The table below displays the daily average number of live products and the number of new products for the top 10 un-
derlyings on Interbolsa instruments traded on Euronext’s pan-European MTF, as well as the variation over the previous 
month, over the last 12 months’ monthly average and the weight of each of the top 10 underlyings over the total. 

The chart at the bottom of the page represents the number of live products and number of new products for each top 
10 underlying. 

TOP 10 UNDERLYINGS 

Underlyings Daily 

average

Month

on

month

vs. Last 

12 

months

Market 

share

This 

month

Month

on

month

vs. Last 

12 

months

Market 

share

DAX 30 220 -1.1% -18.1% 29.0% 68 1.5% 10.6% 20.6%

Nasdaq 100 117 29% 38% 15.5% 86 65% 77% 26.1%

Dow Jones Indus. Avg. 52 42% 58% 6.9% 34 240% 139% 10.3%

S&P 500 Index 49 8.1% 51% 6.5% 12 71% 0.7% 3.6%

Meta Platforms Inc 33 32% 93% 4.4% 13 225% 26% 3.9%

Tesla Motors Inc 30 57% 84% 3.9% 24 500% 117% 7.3%

IBEX 35 26 0.0% 67% 3.4% 0 -100% 0.0%

Alphabet 26 57% 132% 3.4% 13 140% 3.9%

Amazon Inc 22 19.4% 73% 2.9% 6 100% -13.3% 1.8%

CAC 40 21 -1.7% 31% 2.7% 0 -100% -100% 0.0%

Other 163 22% 60% 21.5% 74 22.4%

Total 758 15.9% 24.5% 100% 330 103.7% 59.9% 100%

(Source Euronext)
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Product Trend: Number of Live Products 

The historical graph below displays the daily average number of live products for each top 10 underlying on Interbolsa 
instruments traded on Euronext’s pan-European MTF. 

TOP 10 UNDERLYINGS 

Product Trend: Number of New Products 

The historical graph below displays the monthly number of new products for each top 10 underlying on Interbolsa in-
struments traded on Euronext’s pan-European MTF. 

0

50

100

150

200

250

300

350

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

DAX 30

Nasdaq 100

Dow Jones Indus. Avg.

S&P 500 Index

Meta Platforms Inc

Tesla Motors Inc

IBEX 35

Alphabet

Amazon Inc

CAC 40

0

20

40

60

80

100

120

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

Nasdaq 100

DAX 30

Dow Jones Indus. Avg.

Tesla Motors Inc

Meta Platforms Inc

Alphabet

S&P 500 Index

Silver

Gold

AMD



154  Market Activity Report - Warrants & Certificates - Interbolsa Instruments - November 2023 

 

Top 50 traded products 

The table below displays the 50 most traded products (in terms of value traded) on Interbolsa instruments traded on 
Euronext’s pan-European MTF. 

TOP 50 TRADED PRODUCTS 

ISIN Code Issuer Product Type Underlying

Value 

Traded 

(in €k)

Nb of 

Trades
PTBIVRYE0068 BCP 1300 | Tracker Certi ficates Euro STOXX 50 6,418 311
PTBITTYE0094 BCP 1300 | Tracker Certi ficates MSCI World Index 5,443 388

PTBITHYM0080 BCP 1300 | Tracker Certi ficates S&P 500 Index 4,987 392
PTBCPZYM0047 BCP 1300 | Tracker Certi ficates NASDAQ-100 Notional  Net Total  Return3,615 226
DE000KH8RK73 Citi 2200 | Knock-Out Warrants DAX 30 1,545 48
PTBCPIYM0063 BCP 1300 | Tracker Certi ficates PT Treasury Bonds  2.875% (Oct. 2025)776 27
PTBITEYE0034 BCP 1300 | Tracker Certi ficates DAX 30 743 61
PTBIT7YM0043 BCP 1300 | Tracker Certi ficates Basket of Indices 697 25
PTBCPAYM0053 BCP 1300 | Tracker Certi ficates Gold 673 18
PTBIY1YE0064 BCP 1300 | Tracker Certi ficates PSI 20 Index 541 60

DE000SQ4U258 Société Générale 2100 | Warrants DAX 30 537 9
PTBIT8YM0042 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Moderada497 19

DE000SU0UMW0 Société Générale 2200 | Knock-Out Warrants DAX 30 492 37
DE000KH8RLH7 Citi 2200 | Knock-Out Warrants DAX 30 472 26
DE000SW3G657 Société Générale 2100 | Warrants DAX 30 441 69
DE000SW3G6Y8 Société Générale 2200 | Knock-Out Warrants DAX 30 439 16
PTBIT9YM0041 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Valorização384 11
PTBIXRYE0025 BCP 1300 | Tracker Certi ficates IBEX 35 321 34

DE000KH8RRQ5 Citi 2200 | Knock-Out Warrants DAX 30 315 41
PTBIT5YM0086 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Dinâmica266 14
DE000KH8RLJ3 Citi 2200 | Knock-Out Warrants DAX 30 234 9
DE000KH8RLK1 Citi 2200 | Knock-Out Warrants DAX 30 233 19
DE000KH8RRR3 Citi 2200 | Knock-Out Warrants DAX 30 211 18
DE000KH8RLG9 Citi 2200 | Knock-Out Warrants DAX 30 169 22
DE000SQ4BH09 Société Générale 2100 | Warrants DAX 30 157 139
DE000SW2QLH5 Société Générale 2200 | Knock-Out Warrants S&P 500 Index 133 13
PTBIT4YM0087 BCP 1300 | Tracker Certi ficates BCP Estratégia  de Alocação Conservadora133 7

DE000SU0UM70 Société Générale 2200 | Knock-Out Warrants DAX 30 129 14
DE000SW3G608 Société Générale 2200 | Knock-Out Warrants DAX 30 128 9
DE000SW3G699 Société Générale 2100 | Warrants DAX 30 125 3
PTBIWKYE0023 BCP 1300 | Tracker Certi ficates CAC 40 125 17
DE000KH8RQG8 Citi 2200 | Knock-Out Warrants EUR/USD 124 16
DE000SW37L06 Société Générale 2200 | Knock-Out Warrants S&P 500 Index 112 33
DE000SU02K34 Société Générale 2200 | Knock-Out Warrants DAX 30 103 17
DE000SW3G6Z5 Société Générale 2200 | Knock-Out Warrants DAX 30 102 12
DE000KH8RQ77 Citi 2200 | Knock-Out Warrants DAX 30 102 13
DE000KH8RPF2 Citi 2200 | Knock-Out Warrants EUR/USD 92 4

DE000SU0UM05 Société Générale 2200 | Knock-Out Warrants DAX 30 82 12
DE000SU2EVZ4 Société Générale 2200 | Knock-Out Warrants DAX 30 81 7
DE000SU2HBR6 Société Générale 2200 | Knock-Out Warrants DAX 30 80 18
DE000SW37L14 Société Générale 2200 | Knock-Out Warrants S&P 500 Index 79 25
DE000SU0UM47 Société Générale 2200 | Knock-Out Warrants DAX 30 77 5
DE000KH8RSA7 Citi 2200 | Knock-Out Warrants Tes la  Motors  Inc 74 14
DE000SU0YBE3 Société Générale 2200 | Knock-Out Warrants DAX 30 73 8
DE000SU2EVX9 Société Générale 2200 | Knock-Out Warrants DAX 30 69 12

DE000SU0UM62 Société Générale 2200 | Knock-Out Warrants DAX 30 65 8
DE000SW37LY0 Société Générale 2200 | Knock-Out Warrants Nasdaq 100 63 9
DE000KH8RMS2 Citi 2200 | Knock-Out Warrants Meta Platforms Inc 61 5
DE000SW1YK08 Société Générale 2200 | Knock-Out Warrants DAX 30 61 3
DE000SW2QLJ1 Société Générale 2200 | Knock-Out Warrants S&P 500 Index 61 2

(Source Euronext)
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