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Editorial

For the month of March 2012, activity levels
on the warrants and certificates markets of
NYSE Euronext in Europe continued to
hover around the levels observed in January
and February 2012. Even though the first
quarter of the year has shown improvement
in trading activity compared to December
2011, the results are less positive when
compared to the same months last year.
Volatility is one of the key reasons for the
relatively slow trading activity. If we look at
the main traded underlying, the AEX index,
the first quarter of 2012 has been the fourth
lowest in terms of volatility over the last five
years.

The average daily traded value recorded on
our markets for March 2012 is €71 million,
up 1 percentage point (p.p.) versus last
month and down 41 p.p. versus last year.
The biggest decline has been recorded in
trading on plain vanilla warrants, which is
down by 18 p.p. in traded value compared to
last month and by 67 p.p. compared to
March last year. Plain vanilla warrants
were the second most popular trading prod-
uct type used by investors in March last
year. This year, however, both indexation
products propelled by leveraged indices
and leveraged knock outs with maturities
have surpassed plain vanilla warrants signifi-
cantly in terms of traded value. Trading in
open-end leveraged knock out products
shows by far the most significant levels of
trading by product type, with a market share
of 58%.

Products with leveraged indices as their
underlying recorded a 29 p.p. increase
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month-on-month in value traded, and are
poised to take over commodities as the third
most traded asset class. In terms of specific
underlyings, most noteworthy are the S&P
500 (+84 p.p month on month), which en-
tered the top 10 most traded underlyings for
warrants and certificates, and the newly
launched CACx10 indices, on which prod-
ucts are starting to be introduced. The AEX
index remains by far the most traded under-
lying measured by value traded with a mar-
ket share of 23% of all recorded transacted
value across the warrants and certificates
markets of NYSE Euronext in Europe.

The geographic origin of the most traded
underlyings is still very local, with France
and the Netherlands continuing to dominate
in terms of traded value with 36% and 29%
market share. However, in terms of growth, it
is clear that investors are starting to invest
significantly in underlyings from the United
States of America, Germany and Japan.
The market leader in March 2012 in terms of
traded value on warrants and certificates is
RBS with a market share of 31%. Société
Générale had the best month-on-month
increase in market share (18 p.p.) and con-
sequently has re-established its number two
issuer ranking with a 17% market share, at
the expense of Commerzbank, which now
has a 14% market share.

Please feel free to make any suggestions
regarding our monthly activity reports in re-
gards to how we can continue to improve the
quality of provided information.

NYSE NYSE NYSE NYSE
NYSE Euronext
Euronext Euronext Euronext Euronext
. . Markets

Amsterdam Brussels Lisbon Paris
Live listings (as of 31/03/2012) 6293 632 938 11 900 19 763
New listings 1394 28 158 3056 4 636
Traded value (in M€) 880,0 1,7 22,5 659,0 1563,1
Traded value YTD (in M€) 2643,2 4,6 60,1 1861,8 4 569,6
Traded volume (in M) 403,1 3,3 27,5 826,7 1260,6
Traded volume YTD (in M) 1236,6 10,5 73,3 23444 3 664,9
Number of trades 178 640 728 7 685 178 920 365 973
Number of trades YTD 552 325 2252 22 387 511 320 1088 284

(Source: NYSE Euronext)
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Market overview

Issuers

NYSE Euronext Markets

The table below displays the daily averages of traded value, traded volume and number of trades across all NYSE
Euronext markets per issuer, as well as the variation over the previous month and the weight of each issuer over the

total of all NYSE Euronext markets.
The chart at the bottom of the page represents the weight of each issuer in terms of traded value, traded volume and

number of trades.

Traded value

Traded volume

Number of trades

lssuer avDe?Z;e Mz:th vs.  Market avDe?Z;e Mz:th vs. Market [ Daily Mz:th vs.  Market
YTD h YTD h YTD h
(inM€)  month share (o) | e share |average month share
RBS 22,3 4,1% 0,5% 31,3% 8,9 9,2% -1%  15,6% 3868 -1,7% -5%  23,2%
Société Générale 12,3 17,8% 8,7% 17,3% 10,1 2,7% 9% 17,7% 2229 16,1% 9% 13,4%
Commerzbank 9,7 -8,2% 3,1% 13,6% 13,9 -6,9% 3% 24,3% 2777 -4,6% 0% 16,7%
ABN Amro 8,8 4,6% -6,0% 12,4% 3,2 -0,8% -8% 5,6% 1299 -3,6% -5% 7,8%
ING 6,7 -10,2% -7,7% 9,4% 3,8 -3,9% -8% 6,7% 2572 -3,1%  -3%  15,5%
Citi 55 -8,1% 3,6% 7,7% 10,1 -13,3% 2% 17,6% 2058 -5,8% 2% 12,4%
BNP Paribas 4,5 9,5% 8,8% 6,4% 6,1 -4,9% 3% 10,7% 1445 -3,4% -1% 8,7%
Barclays 0,7 -9,1% -11,7% 1,0% 0,7 -5,9% -2% 1,2% 285 13,1% 4% 1,7%
BCP 0,4 5,5% 17,4% 0,6% 0,1 -31,7% -5% 0,2% 54 16,5% 13%  0,3%
Unicredit 0,1 -57% -16,1% 0,2% 0,3 -45,4% -15% 0,5% 51 -15,5% 6% 0,3%
Total 71 1,7% 1,1% 57 -4,0% 2% 16 638 -1,0% -1%
(Source: NYSE Euronext)
RBS
-_
Société Générale
-_
Commerzbank
|
ABN Amro
-_
ING
-_
Citi
]
BNP Paribas
-
Barclays
™
BCP
. 1
Unicredit
0% 5% 10% 15% 20% 25% 30% 35%
ETraded value Traded volume Number of trades
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Market overview

Product types

The table below displays the daily averages of traded value, traded volume and number of trades across all NYSE
Euronext markets per product type, as well as the variation over the previous month and the weight of each product

type over the total of all NYSE Euronext markets.
The chart at the bottom of the page represents the weight of each product type in terms of traded value, traded volume

and number of trades.

Traded value Traded volume Number of trades
FreelE e avl?:::'la);e M;r:h vs.  Market avze:!\);e Nk())r:]th vs. Market | Daily Nk())r:]th vs.  Market
(inM€)  month YTD share 00 | e YTD share |average month YTD share
Leveraged KO open-end 41,2 3,5% -0,2% 58% 20,2 5,4% 0,6% 35,3% 8286 -1,5% -2,5% 49,8%
Indexation 12,1 13,2% 4,4% 17,0% 3,0 16,8% -1,4% 5,3% 1572 25,6% 7,7% 9,4%
Leveraged KO 9,8 -3,2% 1,8% 13,8% 11,8 -2,8% 3,4% 20,6% 4159 -0,9% -0,9% 25,0%
Vanilla w arrant 6,1 -18,0% -0,2% 8,6% 22,1 -13,7% 2,1% 38,5% 2377 -12,3% 0,6% 14,3%
Bonus 1,2 -3,9% 7,5% 1,7% 0,1 -12,6% 8,5% 0,2% 148 -5,6% 0,7% 0,9%
Yield Enhancement & Other 0,6 12,7% 14,2% 0,9% 0,0 -49% -9,8% 0,0% 95,8 18,6% 20,3% 0,6%
Capital Protection 0,0 -32,7% -36,5% 0,0% 0,0 -32,0% -36,3% 0,0% 0 7,4% -11,4% 0,0%
Total 71 1,7% 1,1% 57 -4,0% 1,6% 16 637 -1,0% -0,6%

(Source: NYSE Euronext)
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Indexation
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Market overview

Underlying types

The table below displays the daily averages of traded value, traded volume and number of trades across all NYSE
Euronext markets per underlying type, as well as the variation over the previous month and the weight of each

underlying type over the total of all NYSE Euronext markets.

The chart at the bottom of the page represents the weight of each underlying type in terms of traded value, traded

volume and number of trades.

Traded value

Traded volume

NYSE Euronext Markets

Number of trades

Underlying type avDe?Z;e M(c))rrllth I avDe?!};e M(c)):th vs.  Market| Daly Mz:th I
YTD h YTD h YTD h
(inM€)  month share (DI lmonth share |average month share
Indices 35,5 5,6% 0,2% 50,0% 28,8 0,0% 3,06 50% 8725 4,1% 0,1%  52%
Single Stocks 14,3 -5,2% 3,6% 20,1% 22,8 -8,1% 2,3% 39,9% 4574 -7,5% 0,1% 27,5%
Commodities 8,8 -19,4% -9,0% 12,4% 1,9 -21,3% -8,0% 3,3% 1489 -19,0% -8,2% 9,0%
Leveraged Indices 8,7 29,0% 10,9% 12,2% 2,6 26,8% 2,2% 4,6% 1328 39,8% 12,3% 8,0%
Currencies 2,3 5,5% 7,8% 3,3% 0,7 -34,1% -26,8% 1,3% 306 -34,2% -28,7% 1,8%
Fixed Income 0,9 15,9% 2,6% 1,3% 0,2 7,8% 1,1% 0,3% 130 27,9% 3,7% 0,8%
Basket 0,3 -21,7% -15,9% 0,4% 0,0 -22,9% -10,6% 0,0% 23 -17,0% -9,1% 0,1%
Leveraged Stocks 0,2 -15,3% -5,4% 0,3% 0,2 -21,7% -16,1% 0,4% 54 -40,8% -27,0% 0,3%
Fund 0,1 584% 104% 0,1% 0,0 41% 4,9% 0,0% 3 263% 84%  0,0%
Total 71 1,7% 1,1% 57 -4,0% 1,6% 16 633 -1,0% -0,7%
(Source: NYSE Euronext)
Indices
|
Single Stocks
|
Commodities
|
Leveraged Indices
. Im
Currencies
Fixed Income
Basket
|
Leveraged Stocks
Fund
0% 10% 20% 30% 40% 50% 60%
HTraded value Traded volume Number of trades
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Market overview

Top 10 underlying countries

The table below displays the daily averages of traded value, traded volume and number of trades across all NYSE
Euronext markets per country of origin of the underlying, as well as the variation over the previous month and the
weight of each underlying country of origin over the total of all NYSE Euronext markets.

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades
Underlvi ; 2217 [ligitn vs.  Market 221y (it vs. Market | Daily 1 il vs.  Market
nderlying country a\./erage on YTD share avg e YTD share |average on YTD share
(in ME) month (in M) month month
France 25,4 4,3% 6,9% 35,7% 35,3 -6,3% 5,4%  62% 7459 3,3% 4,4% 44,8%
The Netherlands 20,6 1,9% -7,0% 29,0% 14,0 0,7% -7,3% 24,5% 4808 -1,8% -6,8% 28,9%
Global 9,6 -17,8% -8,1% 13,5% 2,4 -9,2% 0,1% 4,1% 1620 -17,3% -6,8% 9,7%
United States 6,6 18,4% 21,0% 9,3% 2,4 -3,8% 4,5% 4,3% 1110 1,4% 7,2% 6,7%
Germany 5,7 11,5% -1,3% 8,0% 2,1 22,0% 7,4% 3,6% 1103 8,5% 0,5% 6,6%
Japan 1,1 51% 72% 1,6% 0,1 -5,8% 1,6% 0,1% 36 4,06 7,9% 0,2%
Europe 0,6 20,0% 19,6% 0,9% 0,2 -17,6% -4,5% 0,3% 53 8,2% 6,6% 0,3%
Luxembourg 0,5 -29,6% -20,6% 0,7% 0,3 4,5% -2,2% 0,5% 170 -17,7% -11,2% 1,0%
Belgium 0,3 11,1% 13,2% 0,4% 0,2 -6,7% -4,3% 0,4% 106 -0,4% 3,4% 0,6%
Other 0,7 -13,7% -4,1% 0,9% 0,4 -17,9% -3,2% 0,6% 173 -23,6% -11,3% 1,0%
Total 71 1,7% 1,1% 57 -4,0% 1,6% 16 638 -1,0% -0,6%
(Source: NYSE Euronext)
France
-_
The Netherlands
—
Global
United States
—
Germany
-
Japan
| |
Europe
I
Luxembourg
o
Belgium
| |
Other
0% 10% 20% 30% 40% 50% 60% 70%
ETraded value Traded volume Number oftrades
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Market overview

Top 15 underlyings

NYSE Euronext Markets

The table below displays the daily averages of traded value, traded volume and number of trades across all NYSE
Euronext markets for the top 15 underlyings, as well as the variation over the previous month and the weight of each of

the top 15 underlyings over the total of all NYSE Euronext markets.

The chart at the bottom of the page represents the weight of each of the top 15 underlyings in terms of traded value,
traded volume and number of trades.

Traded value

Traded volume

Number of trades

Underlvi B2y [l il vs.  Market B2y [l vs. Market | Daily it vs.  Market
nderlying a\'/erage on YTD share av.erage on YTD share |average on YTD share
(in ME) month (in M)  month month
AEX 16,5 9,1% -4,7% 23,2% 11,2 5,5% -5,7% 19,5% 3534 3,1% -6,0% 21,2%
CAC 40 10,7 -1,5% 5,9% 15,0% 14,2 -7,4% 8,1% 24,8% 3661 3,4% 4,4% 22,0%
Gold 4,9 -21,4% -13,1% 6,8% 1,0 -12,4% -4,5% 1,7% 758 -17,7% -8,9% 4,6%
DAX 30 4,6 7,9% -3,5% 6,4% 1,7 20,3% 8,8% 2,9% 923 5,8% 0,7% 5,5%
Apple Computer Inc. 2,9 63% 65%  4,0% 0,7 56% 58%  1,2% 392 44,1% 53% @ 2,4%
CAC40 7x Leveraged Index 2,1 -20,0% -5,8% 3,0% 0,1 -23,0% -16,6% 0,1% 271 -4,1% -1,6% 1,6%
CAC40 5x Leveraged Index 1,9 22,6% -0,9% 2,7% 1,0 15,3% -13,6% 1,7% 235 12,3% -7,8% 1,4%
S&P 500 Index 1,8 84% 49,0% 2,6% 0,5 42,6% 27,9% 0,8% 227,7 16,8% 25,7% 1,4%
ING 1,8 -21,0% -21,2% 2,5% 1,4 -19,9% -20,1% 2,4% 416 -17,0% -16,5% 2,5%
Brent 1,6 -1,2% 5,2% 2,3% 0,2 -41,3% -28,9% 0,3% 233 -14,2% -2,9% 1,4%
Silver 1,4 -30,0% -10,8% 2,0% 0,5 -20,4% -2,7% 0,8% 334 -22,2% -8,8% 2,0%
CAC40 5x Short Index 1,4 11,4% -14,4% 1,9% 1,1 28,8% 7,4% 2,0% 200 6,4% -17,0% 1,2%
CAC40 10x Leveraged Inde 1,3 195% 1,8% 0,0 195%  0,1% 185 195%  1,1%
CAC40 7x Short Index 1,1 0,3% -5,4% 1,6% 0,3 23,0% 23,2% 0,5% 237 4,8% -3,7% 1,4%
Other 17,2 -6,1% 2,0% 24,1% 23,6 -8,6% 2,3% 41,2% 5031 -8,1% -1,5% 30,2%
Total 71 1,7% 1,1% 57 -4,0% 1,6% 16 638 -1,0% -0,6%
(Source: NYSE Euronext)
AEX
CAC 40
Gold
DAX30
Apple Computerinc.
CAC40 7x Leveraged..
CAC405x Leveraged..
S&P 500 Index
ING
Brent
Silver
CAC405x ShortIndex
CAC4010x Leveraged..
CAC407x ShortIndex
Other
0% 5% 10% 15% 20% 25% 30% 35% 40% 45%
BTraded value Traded volume Number of trades
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Market trend: Issuers

Value traded

The historical graph below displays the weight of the traded value of each issuer over the total traded value across all
NYSE Euronext markets.
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The historical graph below displays the weight of the traded volume of each issuer over the total traded volume across
all NYSE Euronext markets.
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Market trend: Product types

Value traded

NYSE Euronext Markets

The historical graph below displays the weight of the traded value of each product type over the total traded value

across all NYSE Euronext markets.
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The historical graph below displays the weight of the traded volume of each product type over the total traded volume

across all NYSE Euronext markets.
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Market trend: Underlying types

Value traded
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The historical graph below displays the weight of the traded value of each underlying type over the total traded value

across all NYSE Euronext markets.
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The historical graph below displays the weight of the traded volume of each underlying type over the total traded vol-
ume across all NYSE Euronext markets.
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Market trend: Underlying countries

Value traded

The historical graph below displays the weight of the traded value of each underlying country of origin over the total
traded value across all NYSE Euronext markets.
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The historical graph below displays the weight of the traded volume of each underlying country of origin over the total
traded volume across all NYSE Euronext markets.
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Issuers Activity

Value traded

The chart below displays the value traded per product type (in million Euros) for each issuer active in an NYSE
Euronext market.
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The chart below displays the number of trades per product type for each issuer active in an NYSE Euronext market.
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Issuers Activity: New listings

Product types

The chart below displays the number of new product listings during the month per product type for each issuer active in
an NYSE Euronext market.
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Underlying types

The chart below displays the number of new product listings during the month per underlying type for each issuer active
in an NYSE Euronext market.
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Issuers Activity: Product range

Product types

The chart below displays the number of existing product listings per product type for each issuer active in an NYSE
Euronext market.
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Underlying types

The chart below displays the number of existing product listings per underlying type for each issuer active in an NYSE
Euronext market.
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Top 50 Traded Products

NYSE Euronext Markets

The table below displays the 50 most traded products (in terms of value traded) across all NYSE Euronext markets.

Trading Number HEED
ISIN Code Product type traded
symbol of trades

(in K€)
6940S | FR0011119395 Pure indexation Société Générale CAC7L  PlIOPENS 5972 47134
7731S | FR0010961078 Pure indexation Société Générale CAC5L  PlIOPENS 5150 41695
7734S | FR0010961102 Pure indexation Société Générale CAC5S Pl OPENS 4388| 30235
6998S | FR0011214527 Pure indexation Société Générale CAC10 PIOPENS 4061| 28024
V500N [ NL0009842079 | Leveraged KO open-end RBS AEX  346TS OPENN 4985| 27313
6947S | FR0011130350 Pure indexation Société Générale CAC7S PlIOPENS 5215 24616
J931Z | FR0011004852 Pure indexation Commerzbank GOLD  PIOPENZ 16 16 115
6999S | FR0011214535 Pure indexation Société Générale CAC10 PlIOPENS 2 890 14 977
UB84N | NL0009794585 | Leveraged KO open-end RBS AEX 355TS OPENN 2 160 13 881
9746A | NLO009961705 | Leveraged KO open-end ABN Amro AEX 317TL OPENA 786 12 500
V517N [ NLO009844810 | Leveraged KO open-end RBS AEX 342 TS OPENN 2061 11 882
X974N | NL0010014411 | Leveraged KO open-end RBS AEX 330TS OPENN 1986 11 299
X884N | NL0010013512 | Leveraged KO open-end RBS AEX 315TL OPENN 2110 10212
Z852N [ NL0010014825 | Leveraged KO open-end RBS AEX 320TL OPENN 2061 10106
Z335N [ NL0O010046850 | Leveraged KO open-end RBS SP500 1400TS OPENN 1069 9418
W637N | NLO009896711 | Leveraged KO open-end RBS BUND 145TS OPENN 811 8 488
X812N | NL0010012795 | Leveraged KO open-end RBS AEX  312TL OPENN 1459 8413
V077N [ NL0009798156 | Leveraged KO open-end RBS AEX 349TS OPENN 1468 7 891
Z856N [ NL0010014866 | Leveraged KO open-end RBS AEX 323TL OPENN 2 007 7792
4173N [ NL0O006280117 | Leveraged KO open-end RBS EUJPY 166 TS OPENN 32 7737
X811N [ NL0010012787 | Leveraged KO open-end RBS AEX  309TL OPENN 1388 7 700
Z844N | NL0010014742 | Leveraged KO open-end RBS AEX 317TL OPENN 1382 7516
Z896N | NL0010051231 | Leveraged KO open-end RBS SP500 1460TS OPENN 620 7327
1376N | NL0O010053757 | Leveraged KO open-end RBS SP500 1440TS OPENN 470 6772
X998N | NL0010014650 | Leveraged KO open-end RBS AEX 327TS OPENN 823 6 379
4835N | NL0006343634 | Leveraged KO open-end RBS EUJPY 153.4TSOPENN 30 6 329
Z496N | NL0010048435 | Leveraged KO open-end RBS SP500 1310TL OPENN 391 6114
9650A | NL0009960699 | Leveraged KO open-end ABN Amro AEX 329TS OPENA 556 6 075
4886N | NL0O006344145 | Leveraged KO open-end RBS EUJPY 147.3TSOPENN 32 5925
Z885N [ NL0010015152 | Leveraged KO open-end RBS AEX 336TS OPENN 958 5733
X819N [ NL0010012860 | Leveraged KO open-end RBS ING 6.1TL OPENN 1265 5 536
V467N | NL0009840834 | Leveraged KO open-end RBS DAX 7430TS OPENN 325 5 25
1920S | FR0011111889 Vanilla w arrant Société Générale CAC40 3300P 0612S 561 5247
U957N | NL0009795640 | Leveraged KO open-end RBS AEX 352TS OPENN 944 5161
0013N | NL0O010015301 | Leveraged KO open-end RBS AEX 333TS OPENN 1047 4950
1187C | DEOOOCT9ALQS8 Leveraged KO Citi CAC40 3650TS 0412C 871 4 803
X961N | NL0010014288 | Leveraged KO open-end RBS AEX 333TS OPENN 1090 4671
2124S | FR0010511535 Pure indexation Société Générale BRENT Pl OPENS 176 4597
5215G | NL0009908813 | Leveraged KO open-end ING ING 6.3SPLOPENG 1280 4522
9202S | FR0010673350 | Pure indexation Quanto Société Générale GOLD PIQOPENS 298 4515
9858A | NL0009962828 | Leveraged KO open-end ABN Amro AEX  333TS OPENA 334 4 351
7023A | NL0009722040 | Leveraged KO open-end ABN Amro DAX 7390TS OPENA 991 4183
8942A | NL0009953140 | Leveraged KO open-end ABN Amro AEX 289TL OPENA 65 4079
Z393N [ NL0010047528 | Leveraged KO open-end RBS DAX 6410TL OPENN 299 4 065
8631S | FR0010638494 Pure indexation Société Générale GOLD Pl OPENS 90 4 045
3846C | DEOOOCT9A7G3 Leveraged KO Citi CAC40 3350TL 0912C 1258 4022
6538A | NL0009717198 | Leveraged KO open-end ABN Amro AEX 361TS OPENA 56 3958
Z405N [ NL0010047437 | Leveraged KO open-end RBS DAX 7250TS OPENN 505 3 816
9476A | NL0009958941 | Leveraged KO open-end ABN Amro AEX 315TL OPENA 612 3 605
X948N | NL0010014155 | Leveraged KO open-end RBS AEX 320TL OPENN 810 3577,

(Source: NYSE Euronext)
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Market overview

Issuers

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Amsterdam per issuer, as well as the variation over the previous month and the weight of each issuer over the total of

NYSE Euronext Amsterdam.
The chart at the bottom of the page represents the weight of each issuer in terms of traded value, traded volume and

number of trades.

Traded value Traded volume Number of trades
ssuer avl?:r"zg;;e Mz:th vs.  Market avzerl:yge ler:h vs. Market | Daily Mz::th vs.  Market
(inM€)  month YTD share ) | e YTD share |average month YTD share
RBS 22,1 4,4% 0,7%  55% 8,9 9,2% -0,6% 48,7% 3849 -1,5% -4,8% 47,4%
ABN Amro 8,8 4,6% -6,0%6 22,1% 3,2 -0,8% -8,5% 17,5% 1299 -3,6% -5,1% 16,0%
ING 6,3 -11,3% -8,5% 15,6% 3,6 -3,0% -7,5% 19,8% 2203 -3,6% -4,1% 27,1%
Commerzbank 1,6 33,3% 18,5% 4,1% 1,2 -8,8% -8,8% 6,7% 355 -13,2% -10,0% 4,4%
Citi 1,2 4,4% 7,6% 3,0% 1,3 11,5% 5,2% 7,3% 416 4,6% 4,9% 5,1%
Barclays 0,0 41,3% 5,7% 0,0% 0,0 45,7% 7,7% 0,0% 0 -4,5% -10,5% 0,0%
BNP Paribas 0,0 -72% -47,3% 0,0% 0,0 -72% -49,0% 0,0% 0 -36,4% -15,6% 0,0%
Total 40 2,5% -1,6% 18 3,6% -3,7% 8123 -2,7% -4,4%

(Source: NYSE Euronext)
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Market overview

Product types

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Amsterdam per product type, as well as the variation over the previous month and the weight of each product type over
the total of NYSE Euronext Amsterdam.

The chart at the bottom of the page represents the weight of each product type in terms of traded value, traded volume
and number of trades.

Traded value Traded volume Number of trades

= rslEEe avZ?:':\);e Mz:th vs.  Market avzarli);e Mz:th vs. Market [ Daily Mz:th vs.  Market

(I M€} month YTD share ol | e YTD share |average month YTD share

Leveraged KO open-end 37,1 4,4% -0,2%  93% 15,4 6,1% -1,6% 84% 6913 -2,5% -3,8% 85%

Leveraged KO 2,3 -10,5% -13,4% 5,6% 2,8 -7,5% -12,8% 15,5% 1146 -2,6% -7,7% 14,1%

Indexation 0,7 -33,5% -24,6% 1,6% 0,0 -41,9% -44,6% 0,3% 54 -21,3% -16,0% 0,7%

Capital Protection 0,0 -31,8% -36,0% 0,0% 0,0 -32,0% -36,3% 0,0% 0 22,7% -1,5% 0,0%

Yield Enhancement & Other 0,0 -33,3% -42,4% 0,0% 0,0 -31,9% -40,7% 0,0% 0,4 -46,3% -43,4% 0,0%

Other Leveraged 0,0 -15,3% -11,1% 0,0% 0,0 151% 16,5% 0,1% 6 3,5% 2,5% 0,1%

Bonus 0,0 -1,4% 50% 0,0% 0,0 139% 111% 0,0% 0 -52% -1,5% 0,0%
Reverse Convertibles/Excha

Total 40 2,5% -1,6% 18 3,6% -3,7% 8120 -2,7% -4,4%
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Market overview

Underlying types

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Amsterdam per underlying type, as well as the variation over the previous month and the weight of each underlying
type over the total of all NYSE Euronext markets.

The chart at the bottom of the page represents the weight of each underlying type in terms of traded value, traded
volume and number of trades.

Traded value Traded volume Number of trades

Underlying type avDe?Z;e M(c))rrllth I avDe?Z;e M(c)):th vs.  Market| Daly Nk;:th R

(inM€)  month YTD share (DI lmonth YTD share |average month YTD share

Indices 23,1 9,5% -2,8% 58% 13,0 9,6% -2,7% 71% 4634 4,2% -3,7% 57%

Single Stocks 8,1 -2,5% 1,7% 20,2% 3,8 -6,6% -5,6% 21,0% 2074 -5,6% -1,5% 25,5%

Commodities 5,7 -18,1% -6,8% 14,1% 1,1 -16,5% -3,6% 5,8% 1077 -17,3% -7,2% 13,3%

Currencies 2,1 15,6% 14,2% 5,3% 0,3 -9,2% -17,2% 1,6% 217 -31,8% -29,2% 2,7%

Fixed Income 0,8 32,2% 5,8% 1,9% 0,1 16,8% -0,4% 0,8% 94 57%  5,1% 1,2%

Basket 0,2 -22,2% -7,4% 0,6% 0,0 -22,9% -9,3% 0,1% 21 -17,0% -8,3% 0,3%

Fund 0,0 -23,8% -25,5% 0,0% 0,0 -30,9% -35,1% 0,0% 2 67% 39,7% 0,0%
Leveraged Indices

Total 40 2,4% -1,6% 18 3,6% -3,7% 8118 -2,8% -4,5%

(Source: NYSE Euronext)
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Market overview

Top 10 underlying countries

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Amsterdam per country of origin of the underlying, as well as the variation over the previous month and the weight of
each underlying country of origin over the total of NYSE Euronext Amsterdam.

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades

Underlying country avzé:lla);e M())f:h I avzar‘:);e Mc))r:h vs.  Market| Daiy M;f:h R

(in ME) month YTD share o0 | e YTD share |average month YTD share

The Netherlands 20,6 2,2% -7,0% 51% 13,9 1,4% -6,8% 76% 4778 -1,5% -6,7% 59%
Global 6,4 -15,0% -5,0% 15,9% 1,5 7,8% 12,4% 8,3% 1189 -14,7% -5,2% 14,6%
United States 5,4 20,6% 21,4% 13,6% 1,1 21,5% 15,0% 5,8% 824 4,2% 9,2% 10,2%
Germany 4,6 18,8% 0,7% 11,4% 1,0 25,8% 5,3% 5,6% 698 9,6% -1,0% 8,6%
Japan 1,1 58% 76% 2,8% 0,0 4,7% 18,3% 0,2% 28 4,0% 8,5% 0,3%
France 0,6 -10,4% -14,1% 1,5% 0,4 -43% -6,7% 1,9% 213 -1,7%  -6,7% 2,6%
Luxembourg 0,4 -31,8% -21,9% 1,1% 0,2 -11,9% -5,1% 0,8% 152 -16,7% -9,4% 1,9%
Belgium 0,2 15,4% 13,7% 0,5% 0,1 24,3% 6,8% 0,4% 79 12,0% 7,1% 1,0%
Europe 0,2 -28,8% -9,2% 0,5% 0,0 21,5% 16,3% 0,3% 34 17,5% 7,5% 0,4%
Other 0,5 -13,3% -5,3% 1,3% 0,2 -25,5% -14,2% 0,9% 127 -16,8% -9,2% 1,6%

Total 40 2,5% -1,6% 18 3,6% -3,7% 8123 -2,7% -4,4%

(Source: NYSE Euronext)

The Netherlands

Global

United States

Germany

Japan

France

-m[

Luxembourg

Belgium

Europe

Other

0% 10% 20% 30% 40% 50% 60% 70% 80%

ETraded value Traded volume Number oftrades

©2012 NYSE Euronext. All Rights Reserved.




26 | Market Activity Report - March 2012

Market overview

Top 15 underlyings

NYSE Euronext Amsterdam

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Amsterdam for the top 15 underlyings, as well as the variation over the previous month and the weight of each of the
top 15 underlyings over the total of NYSE Euronext Amsterdam.
The chart at the bottom of the page represents the weight of each of the top 15 underlyings in terms of traded value,
traded volume and number of trades.

Traded value

Traded volume

Number of trades

Underlvi B2y [l il vs.  Market B2y [l vs. Market | Daily it vs.  Market
nderlying a\'/erage on YTD share av.erage on YTD share |average on YTD share
(in ME) month (in M)  month month
AEX 16,5 9,2% -4,7% 41,1% 11,2 5,6% -5,6% 61% 3533 3,2% -6,0% 43,5%
DAX 30 3,6 12,6% -2,4% 8,9% 0,8 23,2% 5,3% 4,3% 568 4,0% -1,2% 7,0%
Gold 2,7 -24,1% -15,9% 6,6% 0,4 -12,4% -5,3% 2,4% 528 -13,8% -6,7% 6,5%
Apple Computer Inc. 2,4 64% 66%  6,0% 0,4 86% 72%  2,0% 308 43,4% 54%  3,8%
ING 1,8 -20,9% -21,2% 4,4% 1,3 -19,9% -20,5% 7,3% 412,0 -16,6% -16,5% 5,1%
S&P 500 Index 1,6 84% 49,9% 4,1% 0,3 21,4% 20,4% 1,8% 198 12,1% 24,6% 2,4%
Silver 1,2 -30,0% -8,2% 3,1% 0,3 -19,9% 0,7% 1,9% 263 -21,4% -8,8% 3,2%
Brent 1,2 16,5% 15,7% 2,9% 0,1 -24,0% -13,5% 0,5% 169 -12,3% -2,4% 2,1%
EUR/JPY 1,0 55% 77%  2,6% 0,0 0,0% 15,4% 0,2% 17 -7,2% -3,6% 0,2%
Euro-Bund Futures 0,7 28,9% 4,3% 1,8% 0,1 13,9% -2,6% 0,7% 78 61% 1,9% 1,0%
EUR/USD 0,7 -29,1% -30,7% 1,7% 0,2 -13,6% -23,3% 1,1% 161 -33,4% -30,9% 2,0%
Aegon 0,6 22,3% 13,4% 1,4% 0,5 18,0% 8,4% 3,0% 156 12,1% 7,6% 1,9%
Arcelormittal 0,4 -31,6% -21,6% 1,0% 0,1 -12,4% -5,0% 0,8% 131 -14,3% -7,5% 1,6%
Dow Jones Indus. Avg. 0,3 -65% -50% 0,7% 0,0 -23,3% -24,1% 0,2% 58 -21,8% -19,5% 0,7%
Other 5,4 -7,5% -2,9% 13,6% 2,4 6,9% 6,3% 12,9% 1542 -8,1% -3,7% 19,0%
Total 40 2,5% -1,6% 18 3,6% -3,7% 8123 -2,7% -4,4%
(Source: NYSE Euronext)
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Market trend: Issuers

Value traded

The historical graph below displays the weight of the traded value of each issuer over the total traded value on NYSE
Euronext Amsterdam.
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The historical graph below displays the weight of the traded volume of each issuer over the total traded volume on
NYSE Euronext Amsterdam.
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Market trend: Product types

Value traded

NYSE Euronext Amsterdam

The historical graph below displays the weight of the traded value of each product type over the total traded value on

NYSE Euronext Amsterdam.
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The historical graph below displays the weight of the traded volume of each product type over the total traded volume

on NYSE Euronext Amsterdam.
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The historical graph below displays the weight of the traded value of each underlying type over the total traded value on

NYSE Euronext Amsterdam.
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The historical graph below displays the weight of the traded volume of each underlying type over the total traded vol-
ume on NYSE Euronext Amsterdam.
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Market trend: Underlying countries

Value traded

The historical graph below displays the weight of the traded value of each underlying country of origin over the total
traded value on NYSE Euronext Amsterdam.
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The historical graph below displays the weight of the traded volume of each underlying country of origin over the total
traded volume on NYSE Euronext Amsterdam.
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Issuers Activity

Value traded

The chart below displays the value traded per product type (in million Euros) for each issuer active on NYSE Euronext
Amsterdam.
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The chart below displays the number of trades per product type for each issuer active on NYSE Euronext Amsterdam.
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Issuers Activity: New listings

Product types

The chart below displays the number of new product listings during the month per product type for each issuer active
on NYSE Euronext Amsterdam.
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Underlying types

The chart below displays the number of new product listings during the month per underlying type for each issuer active
on NYSE Euronext Amsterdam.
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Issuers Activity: Product range

Product types

The chart below displays the number of existing product listings per product type for each issuer active on NYSE Eu-
ronext Amsterdam.
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The chart below displays the number of existing product listings per underlying type for each issuer active on NYSE
Euronext Amsterdam.
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Top 50 Traded Products

The table below displays the 50 most traded products (in terms of value traded) on NYSE Euronext Amsterdam.

Tradng o code

symbol

Product type

NYSE Euronext Amsterdam

Number
of trades

Value
traded
(in K€)

V500N [ NL0009842079 | Leveraged KO open-end RBS AEX  346TS OPENN 4985| 27313
UB84N | NL0009794585 | Leveraged KO open-end RBS AEX 355TS OPENN 2 160 13 881
9746A | NL0O009961705 | Leveraged KO open-end ABN Amro AEX 317TL OPENA 786 12 500
V517N [ NL0009844810 | Leveraged KO open-end RBS AEX 342 TS OPENN 2061 11 882
X974N [ NL0010014411 | Leveraged KO open-end RBS AEX  330TS OPENN 1986 11 299
X884N [ NL0010013512 | Leveraged KO open-end RBS AEX 315TL OPENN 2110 10 212
Z852N [ NL0010014825 | Leveraged KO open-end RBS AEX  320TL OPENN 2061 10 106
Z335N [ NL0010046850 | Leveraged KO open-end RBS SP500 1400TS OPENN 1069 9418
W637N | NLO009896711 | Leveraged KO open-end RBS BUND 145TS OPENN 811 8 488
X812N [ NL0010012795 | Leveraged KO open-end RBS AEX 312TL OPENN 1459 8413
VO77N [ NLO009798156 | Leveraged KO open-end RBS AEX 349TS OPENN 1468 7891
Z856N | NL0010014866 | Leveraged KO open-end RBS AEX 323TL OPENN 2 007 7792
4173N | NLO006280117 | Leveraged KO open-end RBS EUJPY 166 TS OPENN 32 7737
X811N [ NL0010012787 | Leveraged KO open-end RBS AEX 309TL OPENN 1388 7700
Z844N | NL0010014742 | Leveraged KO open-end RBS AEX 317TL OPENN 1382 7516
Z896N [ NL0010051231 | Leveraged KO open-end RBS SP500 1460TS OPENN 620 7327
1376N | NL0010053757 | Leveraged KO open-end RBS SP500 1440TS OPENN 470 6772
X998N [ NL0010014650 | Leveraged KO open-end RBS AEX  327TS OPENN 823 6 379
4835N [ NLO006343634 | Leveraged KO open-end RBS EUJPY 153.4TSOPENN 30 6 329
Z496N [ NL0010048435 | Leveraged KO open-end RBS SP500 1310TL OPENN 391 6114
9650A | NLO009960699 | Leveraged KO open-end ABN Amro AEX  329TS OPENA 556 6 075
4886N [ NLO006344145 | Leveraged KO open-end RBS EUJPY 147.3TSOPENN 32 5 925
Z885N | NL0010015152 | Leveraged KO open-end RBS AEX 336TS OPENN 958 5733
X819N | NL0010012860 | Leveraged KO open-end RBS ING 6.1TL OPENN 1265 5536
V467N [ NLO009840834 | Leveraged KO open-end RBS DAX 7430TS OPENN 325 5251
U957N | NLO009795640 | Leveraged KO open-end RBS AEX 352TS OPENN 944 5161
0013N | NL0010015301 | Leveraged KO open-end RBS AEX 333TS OPENN 1047 4 950
X961N | NL0010014288 | Leveraged KO open-end RBS AEX 333TS OPENN 1090 4671
5215G | NL0009908813 | Leveraged KO open-end ING ING 6.3SPLOPENG 1280 4522
9858A | NL0009962828 | Leveraged KO open-end ABN Anmro AEX  333TS OPENA 334 4 351
7023A | NLO009722040 | Leveraged KO open-end ABN Amro DAX 7390TS OPENA 991 4183
8942A | NL0O009953140 | Leveraged KO open-end ABN Amro AEX 289TL OPENA 65 4079
Z393N [ NL0010047528 | Leveraged KO open-end RBS DAX 6410TL OPENN 299 4 065
6538A | NL0009717198 | Leveraged KO open-end ABN Amro AEX 361TS OPENA 56 3958
Z405N | NL0010047437 | Leveraged KO open-end RBS DAX 7250TS OPENN 505 3816
9476A | NLO009958941 | Leveraged KO open-end ABN Amro AEX 315TL OPENA 612 3 605
X948N | NL0010014155 | Leveraged KO open-end RBS AEX  320TL OPENN 810 3577
Z510N [ NL0010048443 | Leveraged KO open-end RBS SP500 1430TS OPENN 466 3 553
7014A | NLO009721950 | Leveraged KO open-end ABN Amro AEX 346TS OPENA 710 3315
TO97N | NL0009664168 | Leveraged KO open-end RBS DAX 7610 TS OPENN 226 3 050
1193N [ NLO010053427 | Leveraged KO open-end RBS DAX 6620TL OPENN 236 3035
Q9417 | DEO00CMA23Q3| Leveraged KO open-end Commerzbank APPLE279.7TL OPENZ 103 3 027
Z861N [ NL0010014916 | Leveraged KO open-end RBS AEX  326TL OPENN 813 2 995
Z419N [ NL0010047718 | Leveraged KO open-end RBS DAX 6510TL OPENN 217 2 898
Z863N [ NL0010014932 | Leveraged KO open-end RBS AEX  329TL OPENN 629 2875
2678G | NLO009758507 | Leveraged KO open-end ING AEX 349SPSOPENG 883 2 825
2608G | NLO009757806 | Leveraged KO open-end ING AEX  355SPSOPENG 409 2801
4903G [ NL0009905694 | Leveraged KO open-end ING ING  6SPLOPENG 844 2798
4620G | NL0009902865 Leveraged KO ING AEX 340LSS0312G 1529 2 745
9632A | NL0O009960517 | Leveraged KO open-end ABN Amro AEX 331TS OPENA 283 2 680

(Source: NYSE Euronext)
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Market overview

Issuers

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Brussels per issuer, as well as the variation over the previous month and the weight of each issuer over the total of

NYSE Euronext Brussels.
The chart at the bottom of the page represents the weight of each issuer in terms of traded value, traded volume and

number of trades.

Traded value Traded volume Number of trades
lssuer av[:r“alyge Mc;:th vs. Market avl?e?:ée M?):th vs. Market | Daily Mc(;:th vs.  Market
. YTD share . YTD share |average YTD share
(in KE) month (inK) month month
Commerzbank 75 1,5% 6,3% 100% 151 14,1% -6,8% 100% 33 -13,2% -4,5% 100%
Total 75 1,5% 6,3% 151 14,1% -6,8% 33 -13,2% -4,5%

(Source: NYSE Euronext)

Commerzbank

0% 20% 40% 60% 80% 100% 120%

ETraded value Traded volume Number of trades
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Market overview

Product types

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Brussels per product type, as well as the variation over the previous month and the weight of each product type over
the total of NYSE Euronext Brussels.

The chart at the bottom of the page represents the weight of each product type in terms of traded value, traded volume
and number of trades.

Traded value Traded volume Number of trades
FriE e av?-)erlz;e Mzrr\]th vs.  Market avDeerlz;e M?)r;th vs. Market | Daily Mzrr\]th vs.  Market
YTD h YTD h YTD h
(inKE) month SM&€ 1 (in000) month share |average  onth share
Leveraged KO open-end 57,7 -5,0% 13,1% 77% 98,1 -15,7% 1,9% 65% 25 -16,6% 2,9% 75%
Indexation 17,3 31,8% -11,5% 23,1% 53,1 229% -19,6% 35,1% 8 -1,3% -21,5% 25,0%
Total 75 1,5% 6,3% 151 14,1% -6,8% 33 -13,2% -4,5%

(Source: NYSE Euronext)
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Market overview

Underlying types

- March 2012

NYSE Euronext Brussels

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Brussels per underlying type, as well as the variation over the previous month and the weight of each underlying type

over the total of all NYSE Euronext markets.
The chart at the bottom of the page represents the weight of each underlying type in terms of traded value, traded

volume and number of trades.

Traded value

Traded volume

Number of trades
Month

Ui e avl?:r"zz;e Mz:th vs.  Market avZ?:Iayg;e Mz:th vs. Market | Daily on vs.  Market
YTD h YTD h YTD h
(inKE) month Sha® | in 000) month share |average  onth share
Single Stocks 75 5,1% 8,7% 100% 151 16,5% -5,8% 100% 33 -11,1% -2,9%  99%
Indices 0,1 -93% -92% 0,1% 0,1 -89% -90% 0,1% 0,1 -90% -86% 0,3%
Commodities 0,0 -99% -97% 0,0% 0,0 -98% -95% 0,0% 0,2 -45,5% -9,1% 0,5%
Fixed Income
Total 75 1,5% 6,3% 151 14,1% -6,8% 33 -13,2% -4,5%
(Source: NYSE Euronext)
Single Stocks
Indices
Commodities
0% 20% 40% 60% 80% 100% 120%
Traded volume Number oftrades

ETraded value
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Market overview

Top 10 underlying countries

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Brussels per country of origin of the underlying, as well as the variation over the previous month and the weight of each

underlying country of origin over the total of NYSE Euronext Brussels.
The chart at the bottom of the page represents the weight of each underlying country of origin in terms of traded value,

traded volume and number of trades.

Traded value Traded volume Number of trades
Underlying country avzé:lla);e M())f:h I avzar‘:);e Mc))r:h vs.  Market| Daiy M;f:h R
YTD h YTD h YTD h
(inK€) month S 1 (in 000) month Share |average - onth share
Belgium 45,7 -0,5% 9,6%  61% 65,9 -17,6% -22,5% 43,6% 21,8 -18,8% -3,4% 66%
The Netherlands 23,4 7,4% 2,5% 31,2% 74,7 69% 7,6% 49,4% 7,1 -17,7% -21,7% 21,4%
France 5,3 180% 73% 7,0% 10,1 96% 68%  6,7% 3,2 151%  91%  9,8%
United States 0,6 -60% -22,9% 0,8% 0,4 -71% -36,1% 0,3% 0,6 67% 72% 1,9%
Luxembourg 0,1 -95% -96% 0,1% 0,1 -25,9% -86% 0,1% 0,2 -75% -76% 0,5%
Global 0,0 -99% -97% 0,0% 0,0 -98% -95% 0,0% 0,2 -45,5% -9,1% 0,5%
Belgium 45,7 -0,5% 9,6% 61% 65,9 -17,6% -22,5% 43,6% 21,8 -18,8% -3,4% 66%
Other -45,7 -61% -65,9 -43,6% -22 -66%
Total 75 1,5% 6,3% 151 14,1% -6,8% 33 -13,2% -4,5%

(Source: NYSE Euronext)
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Market overview

Top 15 underlyings

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Brussels for the top 15 underlyings, as well as the variation over the previous month and the weight of each of the top
15 underlyings over the total of NYSE Euronext Brussels.

The chart at the bottom of the page represents the weight of each of the top 15 underlyings in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades
Underlvi B2y [l il vs.  Market B2y [l vs. Market | Daily it vs.  Market
nderlying a\'/erage on YTD share av.erage on YTD share |average on YTD share
(in KE) month (in K)  month month
Bekaert 23,2 -18,1% 3,0% 30,9% 18,2 -64% -64% 12,1% 11,5 -23,8% -4,4% 34,8%
KBC 16,3 8,3% 29,6% 21,7% 67,0 120% 36,4% 44,3% 4,3 -31,3% -15,5% 13,0%
Nyrstar 7,5 100% 54%  10,0% 30,2 172% 80%  20,0% 3,3 40,3% 26,6% 9,9%
Ageas 6,6 9,2% -13,4% 8,8% 7,4 -43,1% -53% 4,9% 2,5 25,7% -15,1% 7,4%
Delhaize 49 65% 30,2% 6,6% 49 91% 14,2% 3,2% 2,3 47,5% 12,4% 7,0%
Total 3,4 1433% 104% 4,5% 5,0 1213% 109%  3,3% 1,7 489% 123% 5,1%
Belgacom 3,3 307% 127%  4,4% 5,7 195% 110% 3,8% 1,0 82% 72%  2,9%
Umicore 2,8 36,5% 15,0% 3,8% 1,3 12,8% 11,5% 0,9% 1,2 -141% -2,7%  3,7%
GDF Suez 1,7 0,4% 26,7% 2,2% 5,0 5,7% 41,1% 3,3% 1,5 50,0% 63%  4,5%
UCB 0,9 37,3% 41,9% 1,3% 1,8 44,1% 46,8% 1,2% 0,4 -21,9% 6,4% 1,2%
Solvay 0,9 -27,7% -58% 1,2% 0,5 0,5% -75% 0,4% 0,7 -31,8% -34,8% 2,1%
Mobistar 0,8 -74% -53% 1,1% 1,1 -79% -60% 0,7% 0,6 -74% -51% 1,8%
Inbev 0,4 -48,1% -8,8% 0,5% 0,1 -68% -29,8% 0,1% 0,2 -31,8% 5,5% 0,7%
Philips 0,4 264% 102% 0,5% 0,1 330% 105% 0,1% 0,2 282% 97%  0,5%
Other 1,9 -73% -74%  2,5% 2,7 -65% -71% 1,8% 1,8 -49,0% -49,9% 5,4%
Total 75 1,5% 6,3% 151 14,1% -6,8% 33 -13,2% -4,5%
(Source: NYSE Euronext)
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Ageas
Delhaize
Total
Belgacom
Umicore
GDF Suez
ucB
Solvay
Mobistar
Inbev
Philips
Other
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Market trend: Issuers

Value traded

The historical graph below displays the weight of the traded value of each issuer over the total traded value on NYSE
Euronext Brussels.

120% -

100%

80% -

60% -

Commerzbank

40%

20% -

0% T T T T T T T T T

Number of transactions

The historical graph below displays the weight of the traded volume of each issuer over the total traded volume on
NYSE Euronext Brussels.
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Market trend: Product types

Value traded

The historical graph below displays the weight of the traded value of each product type over the total traded value on
NYSE Euronext Brussels.
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The historical graph below displays the weight of the traded volume of each product type over the total traded volume
on NYSE Euronext Brussels.
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Market trend: Underlying types

Value traded

The historical graph below displays the weight of the traded value of each underlying type over the total traded value on
NYSE Euronext Brussels.
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The historical graph below displays the weight of the traded volume of each underlying type over the total traded vol-
ume on NYSE Euronext Brussels.
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Market trend: Underlying countries

Value traded

The historical graph below displays the weight of the traded value of each underlying country of origin over the total
traded value on NYSE Euronext Brussels.
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The historical graph below displays the weight of the traded volume of each underlying country of origin over the total
traded volume on NYSE Euronext Brussels.
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Issuers Activity

Value traded

The chart below displays the value traded per product type (in million Euros) for each issuer active on NYSE Euronext
Brussels.
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The chart below displays the number of trades per product type for each issuer active on NYSE Euronext Brussels.
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Issuers Activity: New listings

Product types

The chart below displays the number of new product listings during the month per product type for each issuer active
on NYSE Euronext Brussels.
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The chart below displays the number of new product listings during the month per underlying type for each issuer active
on NYSE Euronext Brussels.
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Issuers Activity: Product range

Product types

The chart below displays the number of existing product listings per product type for each issuer active on NYSE Eu-
ronext Brussels.
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The chart below displays the number of existing product listings per underlying type for each issuer active on NYSE
Euronext Brussels.
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Top 50 Traded Products

NYSE Euronext Brussels

The table below displays the 50 most traded products (in terms of value traded) on NYSE Euronext Brussels.

Trading Number HEED
ISIN Code Product type traded
symbol of trades

(in K€)
C193Z |DEOO0OCM3XAZ4| Leveraged KO open-end Commerzbank BEKB 20.8TL OPENZ 87 203
C192Z |DEOOOCM3XAY7| Leveraged KO open-end Commerzbank BEKB 22.6TL OPENZ 75 175
53747 | DEOOOCMBLLL5 | Leveraged KO open-end Commerzbank NYRST 5.4TL OPENZ 30 119
M611Z [ DEOOOCMBLPA9 | Leveraged KO open-end Commerzbank KBC 12.5TL OPENZ 8 112
M699Z | DEOOOCB55XJ6 Pure indexation Commerzbank KBC FACOPENZ 36 86
A5147 |DEOOOCM3UGX2| Leveraged KO open-end Commerzbank DELHA34.01TL OPENZ 31 66
M698Z | DEOOOCB55XHO Pure indexation Commerzbank AGEAS FACOPENZ 27 65
A487Z | DEOOOCB74RZ5| Leveraged KO open-end Commerzbank TOTAL46.76 TS OPENZ 28 64
M788Z [ DEOOOCMBLQE9 | Leveraged KO open-end Commerzbank KBC  14TL OPENZ 12 58
BESPZ | DEOOOCB74UA2 Pure indexation Commerzbank BEKRT ACCOPENZ 24 54
B7247 |DEOOOCM3WGDO| Leveraged KO open-end Commerzbank UMICO10.82TL OPENZ 1 43
DE5CZ | DEOOOCB74SX8 Pure indexation Commerzbank DELHA ACCOPENZ 19 42
KB5CZ | DEOOOCB74TA4 Pure indexation Commerzbank KBC ACCOPENZ 10 40
M605Z | DEOOOCMBLNU2 | Leveraged KO open-end Commerzbank AGEAS 1.35TL OPENZ 10 37
M697Z [ DEOOOCB55XG2 Pure indexation Commerzbank BEKRT FACOPENZ 17 33
36B1Z | DEOOOCMBLRN8| Leveraged KO open-end Commerzbank KBC 16.5TL OPENZ 17 32
C007Z |DEOOOCM3WTG6| Leveraged KO open-end Commerzbank GDF 17.5TL OPENZ 27 31
M609Z [ DEOOOCMBLNY 4| Leveraged KO open-end Commerzbank KBC 11TL OPENZ 7 26
B9927 [DEOOOCM3WSS3| Leveraged KO open-end Commerzbank BEKB 11.23TL OPENZ 14 25
6684Z | DEOOOCMBLNCO| Leveraged KO open-end Commerzbank AGEAS 1.1TL OPENZ 4 25
55072 | DEOOOCB55QC5| Leveraged KO open-end Commerzbank BLCOML17.68TL OPENZ 2 25
5508Z | DEOO0CB55QD3| Leveraged KO open-end Commerzbank BLCOM28.54TS OPENZ 4 19
BC5CZ | DEOOOCB74TD8 Pure indexation Commerzbank BLCOM ACCOPENZ 7 16
5376Z | DEOOOCMBLLNL| Leveraged KO open-end Commerzbank NYRST 4.8TL OPENZ 8 15
SO5CZ | DEOOOCB74TB2 Pure indexation Commerzbank SOLVA ACCOPENZ 13 14
5601Z | DEOOOCB55UAL| Leveraged KO open-end Commerzbank MBSTR25.64TL OPENZ 7 12
53797 | DEOOOCMBLLR2| Leveraged KO open-end Commerzbank UCB S 28TL OPENZ 5 12
M913Z [DEOOOCMBLQR1| Leveraged KO open-end Commerzbank BEKB 32TS OPENZ 17 10
53752 |DEOOOCMBLLM3| Leveraged KO open-end Commerzbank NYRST 5.1TL OPENZ 8 9
M786Z [ DEOOOCMBLQC3| Leveraged KO open-end Commerzbank BLCOM 22TL OPENZ 7 9
31B1Z | DEOOOCMBLRHO| Leveraged KO open-end Commerzbank BEKB 23.25TL OPENZ 14 8
PH5CZ | DEOOOCB74SP4 Pure indexation Commerzbank PHILP  ACCOPENZ 4 8
M793Z [ DEOOOCMBLQK6| Leveraged KO open-end Commerzbank TOTAL 37TL OPENZ 5 7
C565Z | DEOOOCM3XRZ8| Leveraged KO open-end Commerzbank UCB S21.94TL OPENZ 2 7
M920Z [DEOOOCMBLQY 7| Leveraged KO open-end Commerzbank UMICO 35.2TL OPENZ 9 6
M782Z | DEOOOCM8LPZ6 | Leveraged KO open-end Commerzbank AGEAS 1.45TL OPENZ 5 6
C563Z | DEOOOCM3XRX3| Leveraged KO open-end Commerzbank NYRST 4.54TL OPENZ 5 6
41B1Z [DEOOOCMBLRS7 | Leveraged KO open-end Commerzbank SOLVA 82TL OPENZ 1 6
C564Z |DEOOOCM3XRY1| Leveraged KO open-end Commerzbank NYRST 4.02TL OPENZ 3 6
5346Z | DEOOOCMBLKG7| Leveraged KO open-end Commerzbank AGEAS 0.95TL OPENZ 1 5
M617Z | DEOOOCMBLPG6 | Leveraged KO open-end Commerzbank COLRU26.75TL OPENZ 2 5
UL5CZ | DEOOOCB74SS8 Pure indexation Commerzbank UNIBL ACCOPENZ 1 5
5350Z | DEOOOCM8BLKL7| Leveraged KO open-end Commerzbank INBEV 35TL OPENZ 1 5
C575Z | DEDOOCM3XSP7 | Leveraged KO open-end Commerzbank GOOGL429.7TL OPENZ 3 5
M796Z [ DEOOOCMBLQNO| Leveraged KO open-end Commerzbank APPLE 385TL OPENZ 4 4
M613Z | DEOOOCMBLPCS | Leveraged KO open-end Commerzbank NYRST 6TL OPENZ 6 4
T1447 |DEOOOCMBLGAS8| Leveraged KO open-end Commerzbank BLCOM20.22TL OPENZ 1 4
57617 | DEOOOCMBLMS8| Leveraged KO open-end Commerzbank TELEN 25TL OPENZ 2 4
M652Z [ DEOOOCMBLPY9| Leveraged KO open-end Commerzbank NYRST 8TS OPENZ 6 4
INSPZ | DEOOOCB74TH9 Pure indexation Commerzbank ING ACCOPENZ 3 4

(Source: NYSE Euronext)

©2012 NYSE Euronext. All Rights Reserved.



NYSE Euronext Lisbon




50 | Market Activity Report

Market overview

Issuers

- March 2012

NYSE Euronext Lisbon

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Lisbon per issuer, as well as the variation over the previous month and the weight of each issuer over the total of NYSE

Euronext Lisbon.

The chart at the bottom of the page represents the weight of each issuer in terms of traded value, traded volume and

number of trades.

Traded value

Traded volume

Number of trades

| el il vs.  Market el el vs. Market | Daily il vs.  Market
SSUer a\_/erage on YTD share av.erage on YTD share |average on YTD share
(in KE) month (in K)  month month
BCP 437 5,5% 17,4% 42,8% 100 -31,7% -5,2% 8,0% 54 16,5% 13,2% 15,5%
Commerzbank 372 -5,8% -5,6% 36,4% 706 6,4% 2,05 56% 188 -10,4% -9,0% 54%
Citi 211 53% 34,7% 20,7% 446 62% 34,9% 35,7% 108 22,9% 18,9% 30,8%
Total 1021 7,7% 10,5% 1252 15,4% 11,0% 349 1,8% 1,4%
(Source: NYSE Euronext)
BCP
Commerzbank
Citi
0% 10% 20% 30% 40% 50% 60%
Traded volume Number of trades

ETraded value
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Product types
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The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Lisbon per product type, as well as the variation over the previous month and the weight of each product type over the

total of NYSE Euronext Lisbon.

The chart at the bottom of the page represents the weight of each product type in terms of traded value, traded volume

and number of trades.

Traded value

Traded volume

Number of trades

FraliE avDeE:z;e Mzrr:th vs.  Market avDe?:l);e Mc)):th . Market | Daily LSl vs.  Market
YTD share YTD share |average YTD share
(in KE) month (in 000) month 9 month
Leveraged KO 352,7 0,9% -2,3% 34,5% 4489 7,7% -0,8% 35,9% 203 15,1% 1,7% 58%
Vanilla w arrant 174,4 41,9% 25,4% 17,1% 644,4 49.7% 24,4% 51% 90 5,5% 9,3% 25,8%
Indexation 4940 3,9% 16,6% 48,4% 158,3 -33,3% 0,8% 12,6% 57 -30,9% -9,9% 16,2%
Total 1021 7,7% 10,5% 1252 15,4% 11,0% 349 1,8% 1,4%
(Source: NYSE Euronext)
Leveraged KO
Vanillawarrant
Indexation
0% 10% 20% 30% 40% 50% 60% 70%
ETraded value Traded volume Number of trades
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Market overview

Underlying types

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Lisbon per underlying type, as well as the variation over the previous month and the weight of each underlying type
over the total of all NYSE Euronext markets.

The chart at the bottom of the page represents the weight of each underlying type in terms of traded value, traded
volume and number of trades.

Traded value Traded volume Number of trades
Underlying type avDe?Z;e M(c))rrllth I avDe?Z;e M(c)):th vs.  Market| Daly Nk;:th R
(inK€) month YTD share (in000) month YTD share |average month YTD share
Indices 762 11,5% 14,1% 75% 769 8,1% 9,7%  61% 269 13,3% 5,3% 77%
Single Stocks 102 56% 28,7% 10,0% 366 55% 16,4% 29,3% 46 3,3%  4,1% 13,2%
Leveraged Stocks 98 -21% -8,0% 9,6% 90 -25% 0,1% 7,2% 25 -51% -27,7% 7,1%
Commodities 58 -20,8% -15,1% 5,7% 24 97%  65%  1,9% 8 -7,5% 1,4% 2,4%
Currencies 1 -25,3% -43,5% 0,1% 3 -41,7% -65%  0,2% 1 -11,6% -43,2% 0,3%
Fixed Income -100% -100% -100% -100% -100% -100%
Leveraged Commodities
Leveraged Indices
Total 1021 7,7% 10,5% 1252 15,4% 11,0% 349 1,8% 1,4%

(Source: NYSE Euronext)
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Market overview

Top 10 underlying countries

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Lisbon per country of origin of the underlying, as well as the variation over the previous month and the weight of each
underlying country of origin over the total of NYSE Euronext Lisbon.

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades
Underlvi ; 2217 [ligitn vs.  Market 221y (it vs. Market | Daily 1 il vs.  Market
nderlying country a\./erage on YTD share ayerage on YTD share |average on YTD share
(in KE) month (in 000) month month
Germany 473,8 9,2% 4,6% 46,4% 697,6 22,6% 8,4%  56% 233 17,2% 6,3%  67%
United States 210,0 83% 49,2% 20,6% 112,1 43,7% 14,6% 9,0% 40 -1,0% -2,9% 11,5%
Spain 83,7 145% 73%  8,2% 83,5 23,3% 36,2% 6,7% 18 14,4% 15,0% 5,1%
Europe 81,7 -39,2% 1,9% 8,0% 36,7 -65% -25,0% 2,9% 5,4 -2,9% 10,3% 1,5%
Global 69,2 -21,4% -12,6% 6,8% 25,4 83% 61%  2,0% 11 -5,7% 6,3%  3,2%
France 65,0 3,5% 5,7% 6,4% 196,6 83% 30,6% 15,7% 21 17,0% 6,7% 6,0%
Portugal 30,6 -57% -43,9% 3,0% 90,1 -32,4% -9,7% 7,2% 19 -63% -39,7% 5,3%
Japan 3,9 548% 133% 0,4% 0,0 527% 129% 0,0% 0,4 27,3% 39,0% 0,1%
Poland 1,7 -34,3% -3,3% 0,2% 0,1 -32,2% -3,0% 0,0% 0,3 -28,4% -15,6% 0,1%
Other 1,5 -72% -50% 0,1% 9,5 -17,8% -7,3% 0,8% 1,4 -28,4% -21,6% 0,4%
Total 1021 7,7% 10,5% 1252 15,4% 11,0% 349 1,8% 1,4%
(Source: NYSE Euronext)
Germany
__
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. _—
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Market overview

Top 15 underlyings

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Lisbon for the top 15 underlyings, as well as the variation over the previous month and the weight of each of the top 15
underlyings over the total of NYSE Euronext Lisbon.

The chart at the bottom of the page represents the weight of each of the top 15 underlyings in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades
Underlvi B2y [l il vs.  Market B2y [l vs. Market | Daily it vs.  Market
nderlying a\'/erage on YTD share av.erage on YTD share |average on YTD share
(in KE) month (in K)  month month
DAX 30 450 10,6% 6,6% 44,1% 598 19,7% 11,8% 47,8% 219 17,2% 7,6%  63%
S&P 500 Index 114 90% 57%  11,2% 28 181% 38,3% 2,2% 9 -5,5% -1,8% 2,6%
IBEX 35 66 104% 59%  6,5% 67 4,6% 26,0% 5,3% 14 -1,4% 4,6% 4,1%
Apple Computer Inc. 60 160% 104% 5,8% 28,6 26,6% 50% @ 2,3% 10,5 5,5% 41,3% 3,0%
BNP Paribas Leveraged St 49 -99% 1,8% 4,8% 42 -27,7% -0,6% 3,4% 11 -6,2% 1,06 3,0%
Euro STOXX Bank 39 -67% -27,6% 3,9% 34 -67% -27,9% 2,7% 1,8 -29,8% 3,8% 0,5%
Gold 27 -11,9% -21,7% 2,7% 3 -44,6% -25,3% 0,2% 4,5 51% 5,3% 1,3%
Euro STOXX 50 21 85% 32,8% 2,1% 0,8 84% 30,0% 0,1% 2,8 21,3% 15,5% 0,8%
Nasdaq 100 20 29,1% -15,4% 1,9% 36,7 16,1% -10,4% 2,9% 15,1 0,6% -20,1% 4,3%
FTSE EPRA/NAREIT Euro Zo| 19 1545% 176% 1,9% 1,4 1442% 175% 0,1% 0,4 53% 58%  0,1%
Brent 17 -58% -39,8% 1,7% 1,3 -60% -42,8% 0,1% 2 -37,2% -22,1% 0,6%
Total 12 172%  1,2% 130,6 176% 10,4% 7,3 181% 2,1%
Dow Jones Indus. Avg. 11 25,4% 34,3% 1,0% 0 24,0% 32,8% 0,0% 1.19,3% 34,3% 0,3%
Banco Santander Leverag 10 2816% 174% 1,0% 2,7 6926% 169% 0,2% 1,8 1761% 162% 0,5%
Other 105 -26,9% -19,3% 10,3% 278 -3,2% -11,7% 22,2% 49 -40,5% -25,4% 14,0%
Total 1021 7,7% 10,5% 1252 15,4% 11,0% 349 1,8% 1,4%
(Source: NYSE Euronext)
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Market trend: Issuers

Value traded

The historical graph below displays the weight of the traded value of each issuer over the total traded value on NYSE
Euronext Lisbon.
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The historical graph below displays the weight of the traded volume of each issuer over the total traded volume on
NYSE Euronext Lisbon.
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Market trend: Product types

Value traded

NYSE Euronext Lisbon

The historical graph below displays the weight of the traded value of each product type over the total traded value on

NYSE Euronext Lisbon.
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The historical graph below displays the weight of the traded volume of each product type over the total traded volume

on NYSE Euronext Lisbon.
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Market trend: Underlying types

Value traded

The historical graph below displays the weight of the traded value of each underlying type over the total traded value on
NYSE Euronext Lisbon.
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The historical graph below displays the weight of the traded volume of each underlying type over the total traded vol-
ume on NYSE Euronext Lisbon.
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Market trend: Underlying countries

Value traded

The historical graph below displays the weight of the traded value of each underlying country of origin over the total
traded value on NYSE Euronext Lisbon.
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The historical graph below displays the weight of the traded volume of each underlying country of origin over the total
traded volume on NYSE Euronext Lisbon.
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Issuers Activity

Value traded

The chart below displays the value traded per product type (in million Euros) for each issuer active on NYSE Euronext
Lisbon.
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The chart below displays the number of trades per product type for each issuer active on NYSE Euronext Lisbon.

BCP B leveraged KO

Citi Vanillawarrant

Commerzbank
Indexation

0 1000 2000 3000 4000 5000

©2012 NYSE Euronext. All Rights Reserved.



60 | Market Activity Report - March 2012 NYSE Euronext Lisbon

Issuers Activity: New listings

Product types

The chart below displays the number of new product listings during the month per product type for each issuer active
on NYSE Euronext Lisbon.
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The chart below displays the number of new product listings during the month per underlying type for each issuer active
on NYSE Euronext Lisbon.
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Issuers Activity: Product range

Product types

The chart below displays the number of existing product listings per product type for each issuer active on NYSE Eu-
ronext Lisbon.
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The chart below displays the number of existing product listings per underlying type for each issuer active on NYSE
Euronext Lisbon.
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Top 50 Traded Products

NYSE Euronext Lisbon

The table below displays the 50 most traded products (in terms of value traded) on NYSE Euronext Lisbon.

Trading Number VIS
ISIN Code Product type traded
symbol of trades

(in K€)
1029P | PTBITAYEO0046 Pure indexation BCP SP500 PIOPENP 156 2169
1027P | PTBITEYE0034 Pure indexation BCP DAX Pl OPENP 129 1862
1023P | PTBIXRYE0025 Pure indexation BCP IBEX Pl OPENP 13 855
1043P | PTBCLOYE0028 Pure indexation BCP ESTBK Pl OPENP 32 790
BNP3Z [ DEO00CZ28KM3 Pure indexation Commerzbank BNP3Z  ACCOPENZ 159 747
\VV466Z | DEOOOCK5DEM3 Leveraged KO Commerzbank DAX 7200TS 0412Z 374 556
V518Z | DEOOOCK5DF54 Leveraged KO Commerzbank DAX 6900TL 0412Z 298 556
1025P | PTBIVRY E0068 Pure indexation BCP ESTX Pl OPENP 61 470
1031P |PTBCSZYE0010 Pure indexation BCP FTEPR Pl OPENP 8 423
V4587 | DEOOOCK5DED2 Leveraged KO Commerzbank DAX 6600TL 0412Z 181 419
1036P | PTBILTYEO0013 Pure indexation BCP GOLDF PI0313P 44 413
7437C | DEDOOCG49A86 Leveraged KO Citi DAX 7200TS 0412C 165 396
1039P | PTBIZJYE0064 Pure indexation BCP BRENT Pl OPENP 44 364
BNPTZ | DEOOOCZ28LT6 Pure indexation Commerzbank BNPTZ ACCOPENZ 72 333
8419C | DEOOOCGA6N27 Vanilla w arrant Citi DAX 7600C 0612C 274 299
7182C | DEO0O0OCG47U35 Vanilla warrant Citi APPLE 600C 0912C 45 271
V460Z | DEOOOCK5DEF7 Leveraged KO Commerzbank DAX 6700TL 0412Z 139 263
Z501Z | DEOOOCKO02FJ6 Vanilla w arrant Commerzbank DAX 7000C 0612Z 148 260
V516Z | DEOOOCK5DF39 Leveraged KO Commerzbank DAX 6800TL 0412Z 110 258
7410C |DEOO0CG48W16 Leveraged KO Citi DAX 6975TS 0312C 143 256
V517Z | DEOOOCK5DF47 Leveraged KO Commerzbank DAX 6850TL 0412Z 88 242
5629P | PTBIX5WE0072 Leveraged KO BCP DAXIF 7400TS 0612P 104 239
1026P | PTBIYZYEO0040 Pure indexation BCP DJIND Pl OPENP 20 232
7176C | DEOOOCGA7T79 Vanilla w arrant Citi APPLE 475C 0612C 15 232
7461C | DEOOOCGA49E25 Leveraged KO Citi DAX 7225TS 0512C 122 231
V4677 | DEOOOCK5DEN1 Leveraged KO Commerzbank DAX 7300TS 04127 102 229
7175C | DEOOOCGA47T61 Vanilla w arrant Citi APPLE 450C 0612C 8 220
V4647 | DEOOOCKSDEK7 Leveraged KO Commerzbank DAX 7100TS 04127 165 212
7453C | DEOOOCG49CA43 Leveraged KO Citi DAX 6900TL 0412C 156 210
1033P | PTBCTFYE0013 Pure indexation BCP MSCIE Pl OPENP 50 204
V371Z [ DEOOOCK02QB0 Leveraged KO Commerzbank NASDQ 2750TS 0412Z 118 199
BRI3Z | DEOOOCZ28GES Pure indexation Commerzbank BRI3Z ACCOPENZ 43 195
VV378Z | DEOOOCK5DECA Leveraged KO Commerzbank DAX 7000TS 0312Z 169 190
\V468Z | DEOOOCK5DG38 Leveraged KO Commerzbank IBEX 8000TL 0412Z 131 178
5625P | PTBIUZWEO038 Leveraged KO BCP DAXIF 6400TL 0612P 12 177
1047P | PTBIWWY E0052 Pure indexation BCP GOLDF Pl OPENP 26 162
1048P | PTBIWXYEO0051 Pure indexation BCP SILVE Pl OPENP 14 138
8432C | DEOO0CG46P58 Vanilla w arrant Citi DAX 7200C 0912C 7 133
7181C | DEOOOCG47U27 Vanilla w arrant Citi APPLE 575C 0912C 11 128
V3537 | DEDOOCK5DES5 Leveraged KO Commerzbank DAX 6450TL 03122 39 128
SAN3Z | DEOOOCZ28KK7 Pure indexation Commerzbank SAN3Z ACCOPENZ 25 128
V4217 | DEOOOCK5DS91 Vanilla w arrant Commerzbank DAX 8000C 09127 29 127
7438C | DEOOOCG49A94 Leveraged KO Citi DAX 7300TS 0412C 53 124
7178C | DEOOOCGA7T95 Vanilla w arrant Citi APPLE 525C 0612C 22 123
75047 | DEOOOCKO02FMO Vanilla w arrant Commerzbank DAX 6000P 06127 59 122
1028P | PTBIY1YE0064 Pure indexation BCP PSI2 PlOPENP 18 117
7151C | DEOOOCGA7R22 Vanilla w arrant Citi TOTAL 40C 0612C 58 113
V5197 | DEOOOCK5DF62 Leveraged KO Commerzbank DAX 7250TS 0412Z 50 111
7180C | DEOOOCG47U19 Vanilla w arrant Citi APPLE 550C 0912C 15 107
7150C | DEOOOCGA7R14 Vanilla w arrant Citi TOTAL 38C 0612C 49 105
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Market overview

Issuers

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Paris per issuer, as well as the variation over the previous month and the weight of each issuer over the total of NYSE
Euronext Paris.

The chart at the bottom of the page represents the weight of each issuer in terms of traded value, traded volume and
number of trades.

Traded value Traded volume Number of trades

lssuer avDeerl:);e M(())rr\]th vs.  Market avDe?:yge M(()):th vs. Market | Daily M(())rr:th vs.  Market
(inM€)  month YTD share o) | e YTD share |average month YTD share
Société Générale 12,3 17,8% 8,7% 41,0% 10,1 2,7% 9,3% 26,9% 2229 16,1% 8,7% 27,4%
Commerzbank 7,6 -14,1% 0,7% 25,3% 11,9 -7,6% 4,6% 31,5% 2202 -2,4% 3,0% 27,1%
BNP Paribas 4,5 9,7% 8,8% 15,2% 6,1 -49% 2,8% 16,3% 1445 -3,4% -0,8% 17,8%
Citi 4,1 -13,0% 1,3% 13,7% 8,3 -18,2% 0,6% 22,2% 1534 -9,8% 0,7% 18,9%
Barclays 0,7 -9,5% -12,0% 2,4% 0,7 -5,9% -2,4% 1,8% 284 13,1% 4,5% 3,5%
ING 0,4 9,7% 4,4% 1,4% 0,2 -17,5% -9,6% 0,6% 369 -0,2% 4,0% 4,5%
RBS 0,2 -22,7% -19,1% 0,5% 0,0 -32,6% -29,5% 0,0% 20 -25,3% -18,8% 0,2%
Unicredit 0,1 -57% -16,1% 0,5% 0,3 -45,4% -15,4% 0,8% 51 -15,5% 6,5% 0,6%

Total 30 0,4% 4,6% 38 -7,9% 4,2% 8133 0,7% 3,4%

(Source: NYSE Euronext)
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Market overview

Product types

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Paris per product type, as well as the variation over the previous month and the weight of each product type over the

total of NYSE Euronext Paris.
The chart at the bottom of the page represents the weight of each product type in terms of traded value, traded volume

and number of trades.

Traded value Traded volume Number of trades

FreelE e avl?:::'la);e M;r:h vs.  Market avze:!\);e Nk())r:]th vs. Market | Daily Nk())r:]th vs.  Market
(inM€)  month YTD share 00 | e YTD share |average month YTD share

Indexation 10,9 18,7% 6,3% 36,4% 2,8 22,7% 0,3% 7,4% 1453 33,0% 9,9% 17,9%
Vanilla w arrant 5,9 -19,0% -0,8% 19,8% 21,4 -14,9% 1,5%  57% 2281 -12,9% 0,3% 28,0%
Leveraged KO 7,2 -0,9% 7,9% 24,0% 8,5 -1,6% 10,4% 22,7% 2810 -1,2% 1,9% 34,6%
Leveraged KO open-end 4,1 -3,8% 0,3% 13,7% 4,7 3,8% 8,5% 12,6% 1348 4,7% 4,4% 16,6%
Bonus 1,2 -3,9% 7,5% 4,1% 0,1 -12,6% 8,5% 0,2% 148 -5,6% 0,7% 1,8%
Spread 0,6 59% 29,7% 1,9% 0,0 14,1% -14,0% 0,0% 90 25,9% 24,6% 1,1%
Yield Enhancement & Other 0,0 -92% -80% 0,0% 0,0 -93% -88% 0,0% 2,7 -55% -32,1% 0,0%

Total 30 0,4% 4,6% 38 -7,9% 4,2% 8133 0,7% 3,4%

(Source: NYSE Euronext)
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Market overview

Underlying types

- March 2012

NYSE Euronext Paris

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Paris per underlying type, as well as the variation over the previous month and the weight of each underlying type over

the total of all NYSE Euron

ext markets.

The chart at the bottom of the page represents the weight of each underlying type in terms of traded value, traded
volume and number of trades.

Traded value

Traded wolume

Daily Month

Number of trades

Month

Underlyin Deruly Mo:th vs.  Market ) 0 vs. Market | Daily 0 vs.  Market
erlying type a\'/e age o YTD share av.e age o YTD share |average 0 YTD share
(in ME) month (in M) month month
Indices 1,6 -1,7% 6,0% 38,8% 15,1 -7,3% 8,1% 40,1% 3823 3,3% 4,8% 47,0%
Leveraged Indices 8,7 29,0% 10,9% 29,0% 2,6 26,8% 2,2% 7,0% 1328 39,8% 12,3% 16,3%
Single Stocks 6,0 -9,3% 5,9% 20,1% 18,5 -9,2% 3,9% 49,2% 2421 -9,2% 1,5% 29,8%
Commodities 3,1 -21,6% -12,6% 10,3% 0,8 -28,2% -14,6% 2,1% 404 -23,6% -11,0% 5,0%
Currencies 0,2 -43,2% -30,3% 0,7% 0,4 -44,0% -31,5% 1,2% 88 -39,5% -27,3% 1,1%
Fixed Income 0,1 -35,6% -14,0% 0,4% 0,0 -13,5% 6,4% 0,1% 36 -13,2% 0,5% 0,4%
Leveraged Stocks 0,1 -8,8% -2,9% 0,4% 0,1 -19,5% -24,1% 0,4% 29 -27,9% -26,4% 0,4%
Fund 0,1 160% 0,3% 0,0 159%  0,0% 2 152% 0,0%
Basket 0,0 -6% -74% 0,0% 0,0 -15% -88% 0,0% 2 -16,5% -18,6% 0,0%
Total 30 0,4% 4,6% 38 -7,9% 4,2% 8133 0,7% 3,4%
(Source: NYSE Euronext)
Indices
|
Leveraged Indices
|
Single Stocks
I
Commodities
I
Currencies
_ |
Fixed Income
|
Leveraged Stocks
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Market overview

Top 10 underlying countries

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Paris per country of origin of the underlying, as well as the variation over the previous month and the weight of each
underlying country of origin over the total of NYSE Euronext Paris.

The chart at the bottom of the page represents the weight of each underlying country of origin in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades

Underlying country avDe?llaée Mc);th B avDearl!\ée Mc);th vs.  Market| Daly M‘;':]th R

(in ME) _month YTD share ol | e YTD share |average month YTD share

France 24,7 4,7% 7,6%  82% 34,7 -6,6% 5,4% 92% 7221 3,4% 4,8% 89%
Global 3,1 -22,8% -13,7% 10,5% 0,8 -30,5% -17,6% 2,2% 420 -24,2% -11,4% 5,2%
United States 0,9 0,2% 13,7% 3,2% 1,3 -20,0% -3,6% 3,4% 244 -7,0% 2,3% 3,0%
Germany 0,7 -20,1% -15,5% 2,3% 0,3 10,8% 12,1% 0,9% 172 -4,7% -1,3%  2,1%
Europe 0,4 192% 51% 1,2% 0,1 18,3% -3,4% 0,3% 14 -6,1% 3,4% 0,2%
Luxembourg 0,0 4,9% -3,05 0,2% 0,2 28,9% 1,3% 0,4% 19 -24,0% -22,2% 0,2%
The Netherlands 0,0 -63% -34,3% 0,1% 0,1 -61% -55% 0,2% 23 -40,0% -22,1% 0,3%
Japan 0,0 -60% -37,2% 0,1% 0,0 -20,1% -18,7% 0,1% 7,3 3,2% 4,4% 0,1%
Belgium 0,0 -9,9% 18,7% 0,0% 0,1 -19,6% 8,3% 0,2% 5,3 -42,0% -15,2% 0,1%
Other 0,0 -64% -34,5% 0,1% 0,0 39,7% 19,2% 0,1% 7 53% 23,6% 0,1%

Total 30 0,4% 4,6% 38 -7,9% 4,2% 8133 0,7% 3,4%

—

France

Global
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Germany
Europe
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The Netherlands
Japan
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Market overview

Top 15 underlyings

The table below displays the daily averages of traded value, traded volume and number of trades on NYSE Euronext
Paris for the top 15 underlyings, as well as the variation over the previous month and the weight of each of the top 15
underlyings over the total of NYSE Euronext Paris.

The chart at the bottom of the page represents the weight of each of the top 15 underlyings in terms of traded value,
traded volume and number of trades.

Traded value Traded volume Number of trades
Underlvin Deruly Mo:th vs.  Market Deruly Mo:th vs. Market | Daily Mo:th vs.  Market
erying a\./e age o YTD share av.e age o YTD share |average 0 YTD share
(in ME) month (in M)  month month
CAC 40 10,4 -1,9% 6,8% 34,7% 14,1 -7,5% 8,3% 37,5% 3579 3,5% 5,0% 44,0%
Gold 2,2 -17,9% -9,3% 7,3% 0,5 -12,1% -3,7% 1,4% 226 -25,9% -13,8% 2,8%
CAC40 7x Leveraged Index 2,1 -20,0% -5,8% 7,2% 0,1 -23,0% -16,6% 0,2% 271 -41% -1,6% 3,3%
CAC40 5x Leveraged Index 1,9 22,6% -0,9% 6,3% 1,0 15,3% -13,6% 2,6% 235 12,3% -7,8% 2,9%
CAC40 5x Short Index 1,4 11,4% -14,4% 4,6% 1,1 28,8% 7,4% 3,0% 200 6,4% -17,0% 2,5%
CAC40 10x Leveraged Inde 1,3 195%  4,3% 0,0 195%  0,1% 185 195%  2,3%
CAC40 7x Short Index 1,1 0,3% -5,4% 3,7% 0,3 23,0% 23,2% 0,8% 237 4,8% -3,7% 2,9%
BNP Paribas 0,7 -28,9% -12,0% 2,3% 3,6 -11,5% 1,7%  9,6% 310 -21,0% -8,5% 3,8%
CAC40 10x Short Index 0,7 195%  2,3% 0,1 195%  0,2% 131 195% 1,6%
DAX 30 0,6 -16,4% -16,1% 1,8% 0,3 14,0% 12,7% 0,8% 136 -2,5% -1,8% 1,7%
Société Générale 0,5 -44,0% -22,2% 1,6% 2,0 -38,5% -20,8% 5,4% 208 -35,5% -21,5% 2,6%
Brent 0,4 -26,4% -12,9% 1,5% 0,1 -54% -42,0% 0,2% 62 -17,7% -3,5% 0,8%
Apple Computer Inc. 0,4 45,9% 54% 1,3% 0,3 33,1% 44,9% 0,7% 73 55% 48,5% 0,9%
Euro STOXX 50 0,3 124% 37,7% 0,9% 0,1 8,8% -8,4% 0,3% 11,4 -20,7% -5,8% 0,1%
Other 6,1 -7,2% 3,7% 20,2% 14,0 -5,5% 6,1% 37,2% | 2268,8 -6,2% 3,0% 27,9%
Total 30 0,4% 4,6% 38 -7,9% 4,2% 8133 0,7% 3,4%
CAC 40
Gold
CAC40 7x Leveraged..
CAC405x Leveraged..
CAC405x ShortIndex
CAC40 10x Leveraged..
CAC407x ShortIndex
BNP Paribas
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DAX 30
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0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%
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Market trend: Issuers

Value traded

The historical graph below displays the weight of the traded value of each issuer over the total traded value on NYSE
Euronext Paris.
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The historical graph below displays the weight of the traded volume of each issuer over the total traded volume on
NYSE Euronext Paris.
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Market trend: Product types

Value traded

The historical graph below displays the weight of the traded value of each product type over the total traded value on
NYSE Euronext Paris.
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The historical graph below displays the weight of the traded volume of each product type over the total traded volume
on NYSE Euronext Paris.
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Market trend: Underlying types

Value traded

The histori

cal graph below displays the weight of the traded value of each underlying type over the total traded value on

NYSE Euronext Paris.
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The historical graph below displays the weight of the traded volume of each underlying type over the total traded vol-
ume on NYSE Euronext Paris.
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Market trend: Underlying countries

Value traded

The historical graph below displays the weight of the traded value of each underlying country of origin over the total
traded value on NYSE Euronext Paris.
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The historical graph below displays the weight of the traded volume of each underlying country of origin over the total
traded volume on NYSE Euronext Paris.
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Issuers Activity

Value traded

The chart below displays the value traded per product type (in million Euros) for each issuer active on NYSE Euronext
Paris.
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The chart below displays the number of trades per product type for each issuer active on NYSE Euronext Paris.
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Issuers Activity: New listings

Product types

The chart below displays the number of new product listings during the month per product type for each issuer active
on NYSE Euronext Paris.
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Underlying types

The chart below displays the number of new product listings during the month per underlying type for each issuer active
on NYSE Euronext Paris.
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Issuers Activity: Product range

Product types

The chart below displays the number of existing product listings per product type for each issuer active on NYSE Eu-
ronext Paris.
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Underlying types

The chart below displays the number of existing product listings per underlying type for each issuer active on NYSE
Euronext Paris.
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Top 50 Traded Products

NYSE Euronext Paris

The table below displays the 50 most traded products (in terms of value traded) on NYSE Euronext Paris.

. Value
Trading ISIN Code Product type Number traded
symbol of trades )

(in K€)
6940S | FR0011119395 Pure indexation Société Générale CAC7L PIOPENS 5972 47 134
7731S | FR0010961078 Pure indexation Société Générale CAC5L  PlIOPENS 5150 41695
7734S | FR0010961102 Pure indexation Société Générale CAC5S PlIOPENS 4 388 30 235
6998S | FR0011214527 Pure indexation Société Générale CAC10 PIOPENS 4061 28 024
6947S | FR0011130350 Pure indexation Société Générale CAC7S PIOPENS 5215 24 616
J931Z | FR0011004852 Pure indexation Commerzhbank GOLD  PIOPENZ 16 16 115
6999S | FR0011214535 Pure indexation Société Générale CAC10 PIOPENS 2890 14 977
1920S | FR0011111889 Vanilla w arrant Société Générale CAC40 3300P 0612S 561 5 247
1187C | DEOOOCT9ALQ8 Leveraged KO Citi CAC40 3650TS 0412C 871 4 803
2124S | FR0010511535 Pure indexation Société Générale BRENT Pl OPENS 176 4 597
9202S | FR0010673350 | Pure indexation Quanto Société Générale GOLD PIQOPENS 298 4515
8631S | FR0010638494 Pure indexation Société Générale GOLD Pl OPENS 90 4 045
3846C | DEOOOCT9A7G3 Leveraged KO Citi CACA40 3350TL 0912C 1258 4022
4406C | DEOOOCT9A8N7 Leveraged KO Citi CACA40 3800TS 0912C 394 3 357
6308S | FR0010749614 Pure indexation Société Générale SX5ED PI0113S 21 2938
J932Z | FR0011004449 Pure indexation Commerzbank GOLD PlIOPENZ 8 2 559
3467C | DEOOOCGO7P63 Vanilla w arrant Citi CAC40 3400C 0612C 188 2 485
1188C | DEOOOCT9ALR6 Leveraged KO Citi CAC40 3700TS 0412C 565 2219
G538Z | DEOOOCK511L8 Leveraged KO Commerzbank CAC40 3800TS 06127 256 2 200
2210S | FR0011205053 Vanilla w arrant Société Générale CAC40 3500P 0412S 601 2158
3535C | DEOOOCGO7T69 Vanilla w arrant Citi BNP 38C 0612C 817 1952
G704Z | DEO00CK516M5 Leveraged KO Commerzbank CACA40 3625TS 04127 520 1881
T900B | NL0010035929 Vanilla w arrant BNP Paribas PWLDT72.82C 0322B 41 1838
4987C | DEOOOCTOALE4 Leveraged KO Citi CAC40 3250TL 0912C 233 1824
0117S | FR0011086842 | Leveraged KO open-end Société Générale CACA0 3800TS OPENS 362 1773
T326B | NL0010030185 Leveraged KO BNP Paribas CAC40 3350TPL0912B 737 1708
(G9427 | DEOOOCK51D41 Leveraged KO Commerzbank CACA40 3200TL 06127 144 1698
S365B | NL0009929363 | Leveraged KO open-end BNP Paribas GOLDF 1300TCIOPENB 39 1645
T346B | NL0010030383 Leveraged KO BNP Paribas CACA40 3650TPS0412B 953 1617
1919S | FR0011111871 Vanilla w arrant Société Générale CAC40 3200P 0612S 240 1 605
S368B | NL0009929397 | Leveraged KO open-end BNP Paribas GOLDF 2100TPIOPENB 38 1580
F145Z | DEOOOCK51HX0 Leveraged KO Commerzbank CAC40 3150TL 06127 44 1570
1778C |DEOOOCT9ARWS3 Leveraged KO Citi CAC40 3625TS 0412C 801 1556
1991S | FR0011204882 Leveraged KO Société Générale CAC40 3325TL 0612S 551 1537
1A25Z | DEOOOCK51JH9 Leveraged KO Commerzbank CAC40 3350TL 09127 377 1533
G456Z | DEDO0CK50Z04 Leveraged KO Commerzbank CAC40 3350TL 04127 491 1533
4405C | DEOOOCT9A8M9 Leveraged KO Citi CAC40 3600TS 0912C 406 1511
2209S | FR0011205046 Vanilla w arrant Société Générale CAC40 3400P 0412S 576 1482
1679C | DEOOOCG01U96 Leveraged KO Citi CACA40 3550TS 0312C 499 1422
T347B | NL0O010030391 Leveraged KO BNP Paribas CAC40 3700TPS0412B 561 1394
3692C | DEDOOCT9A6UB Leveraged KO Citi CACA40 3300TL 0912C 457 1373
N812B | NLO009779271 Vanilla w arrant BNP Paribas CACA40 3300P 0912B 178 1 369
T335B | NL0010030276 Leveraged KO BNP Paribas CAC40 3000TPL0912B 114 1348
1156N | FR0010371062 | Pure indexation Quanto RBS GOLD PIQOPENN 104 1322
G806Z | DEOOOCK51A51 Leveraged KO Commerzbank CACA40 3775TS 04127 298 1298
J879Z | FR0011166008 Capped Bonus Commerzbank GDFSU 26B0OC0912Z 15 1297
3469C | DEOOOCGO7P71 Vanilla w arrant Citi CAC40 3600C 0612C 179 1277
1183C | DEDOOCT9ALNS Leveraged KO Citi CAC40 3550TS 0412C 414 1275
S367B | NL0009929389 | Leveraged KO open-end BNP Paribas GOLDF 2000TPIOPENB 34 1271
P850B | NL0009914274 Spread BNP Paribas CAC40 3700FLP0312B 68 1264,

(Source: NYSE Euronext)
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