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SERIES POLICY FOR BEL20® INDEX OPTION CONTRACT (BEL)

Executive Summary

This Notice informs Members of NYSE Liffe’s seriaglicy for initially introduced series in the
BEL20"-index Option Contract (Exchange code: BEL) witfeef from Wednesday 8 December
2010.

1. This Notice informs Members of NYSE Liffe’'s serigslicy for initially introduced series in
the BEL2@-index Option Contract (Exchange code: BEL) witlieef from Wednesday 8
December 2010. This will entail the introductiohseries and the introduction of multiple
intervals per expiry month.

2. The series intervals will be as follows:

BEL 20 Index Interval Scheme

Interval Scales

100 200

3. Depending on the remaining lifetime the seriesgyoWill introduce a minimum number of
series. The minimum number of In-The-Money (ITM);Phe-Money (ATM) and Out-of-
The-Money (OTM) series to be initially introducedlvwe as follows:

! The option series whose price differs the least fiwerptice of the underlying is considered to be the at-the
money series. There will be no at-the-money seriesituation where the market price of the underlying
security is exactly halfway between two series.
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4, Series are introduced for the following businesslused on the level of the Bef2hdex at

the end of the trading day.

5. During the trading day the actual level of the B&khdex will be the reference for the
introduction of additional series based on the miurh number of series to be introduced as
described under item 3. In the situation that awgapld arise between the newly introduced
series and the existing series, the gap will ndilleel with series in-between.

6. In order to ensure the most appropriate seriesrareduced for all Bel2Bindex options
NYSE Liffe will continue to monitor the policy andserves the right to deviate from and
amend the series introduction policy if market dbads require to do so.

For further information in relation to this Notiddembers should contact:

Market Services London +32 (0)2 509 9815 nyseliffemarketserviceslondon@nyx.com




