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Subject: Operational Update — Khor Mor Facility

Pearl Petroleum Company Limited, issuer of bond NO0013387860, informs the market
of the following:

Sharjah, UAE, 27 November 2025: Pearl Petroleum Company Limited informs the
market that a liquid storage tank at the Khor Mor facility in the Kurdistan Region of Iraq
was struck by a rocket attack. There were no injuries to personnel. Production has been
shutdown to extinguish the fire and conduct a situation assessment. The Company
continues to coordinate with local authorities and further updates will be provided to
the market in due course.
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