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Forbes Resources Brazil Holding Announces Sale of Parana Xisto S.A.

Sao Mateus do Sul, Brazil — July 29, 2025 — The shareholders of Forbes & Manhattan
Resources Inc. have entered into a definitive agreement (the “Definitive Agreement”) with
Questerre Energy Corporation (“Questerre”) to sell to Questerre 100% of Parana Xisto S.A.
(“PX Energy”), a privately held shale oil production and refining company based in southern
Brazil by way of a sale of the shares of Forbes & Manhattan Resources Inc. (“F&M Resources”)
and Forbes Participagdes Ltda (the “Acquisition”). F&M Resources and Forbes Participacoes

Ltda. are the owners of Forbes Resources Brazil Holding S.A.

Completion of the Acquisition is subject to a number of conditions, including satisfactory due
diligence review, board approval, standard regulatory approvals (including acceptance from the
Toronto Stock Exchange and Oslo Stock Exchange where Questerre is listed and third party
approvals including satisfactory waivers by the bond holders and convertible noteholders in
favor of Questerre. Where applicable, the proposed Acquisition cannot close until the required
Questerre shareholder approval is obtained. There can be no assurance that the Acquisition will

be completed as proposed or at all.

About Questerre Energy Corporation

Questerre Energy Corporation is a Calgary-based energy technology company focused on the
responsible development of oil and gas resources across the Americas. Questerre integrates
leading-edge technologies with a disciplined capital strategy to unlock long-term value while
maintaining strong environmental and social governance standards.

About PX Energy

PX Energy (www.pxenergy.com.br) operates a vertically integrated oil refining, recycling, and

mining facility in southern Brazil, with continuous operations since the 1990s. PX Energy
specializes in the production of fuel oil, naphtha, LPG, fuel gas, sulfur, and fertilizer inputs. The
company has established itself as a global leader in the research, exploration, and processing
of oil shale, reaffirming its commitment to innovation, energy efficiency, and sustainable
development in the refining sector. PX uses an advanced pyrolysis process — a method of
heating in an oxygen-free environment — to efficiently extract kerogen from shale. Its
infrastructure includes a modern mining unit, pyrolysis reactor, oil processing units, and

treatment systems, ensuring high operational efficiency and compliance with environmental
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standards. Since its acquisition by Forbes & Manhattan (formerly owned by Petrobras) in
November 2022, PX Energy has experienced remarkable growth, currently producing more than
1,500,000 barrels of oil equivalent per year. Between November 2022 and November 2024, the
company expanded its operations by approximately 40%, reaffirming its commitment to

innovation, energy efficiency, and sustainable growth.

Contact
Peter Tagliamonte

pwt@pxenergy.com.br

Forward-Looking Statements Disclaimer

This press release has been prepared by FORBES RESOURCES BRAZIL HOLDING S.A. (“F&M”, “Parana Xisto”, “PX Energy” or the “Company”). It does
not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company. You should not
treat the contents of this company update, or any information provided in connection with it, as financial advice, financial product advice or advice relating to
legal, taxation or investment matters. This press release does not include all available information in relation to the business, operations, affairs, financial
position or prospects of the Company. No representation or warranty (whether express or implied) is made by the Company or any of its shareholders, directors,
officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of the information, statements, opinions or matters (express or
implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission from this presentation, nor as to the
attainability of any estimates, forecasts or projections set out in this press release. This press release is provided expressly on the basis that you will carry out
your own independent inquiries into the matters contained in the press release and make your own independent decisions about the business, operations,
affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information contained in this press
release at any time in its absolute discretion (without incurring any obligation to do so) without any obligation to advise you of any such update, amendment or
supplement. The delivery of this press release shall not, under any circumstance, create any implication that there has been no change in the business,
operations, affairs, financial position or prospects of the Company or that information contained herein is correct after the date of this press release. Neither the
Company nor any of its shareholders, directors, officers, advisors, agents or employees take any responsibility for, or will accept any liability whether direct or
indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of the accuracy or completeness of the information contained in this press
release, for any errors, omissions or misstatements in or from this press release or for any loss howsoever arising from the use of this press release. Any such
responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded. This press release does not constitute, or form part of,
any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase, any securities of the Company, nor shall it form the basis of or
be relied upon in connection with, or act as any inducement to enter into, any contract or commitment whatsoever with respect to such securities. Under no

circumstances should this press release be construed as a prospectus, advertisement or public offering of securities. Offers to sell, or the solicitations of offers

to purchase, any security can only be made through official offering documents that contain important information about risks, fees and expenses.




