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NOTICE OF CONDITIONAL EXERCISE OF CALL OPTION 

Nord ic Trustee  AS 
P.O. Box 1470 Vika 
N-0116 Oslo 
Norway 

E-m ail: lae rum @nord ictrustee .com  

25 June  2025  

 

Dear Sirs, 

TIDEWATER INC. 8.50% SENIOR SECURED USD 200,000,000 BONDS 2021/2026 (ISIN NO0011129579) 

We re fe r to  the  bond  te rm s origina lly dated  15 Novem ber 2021 (the  "Bon d  Te rm s") for the  above-m entioned  
bond  issue  m ade  be tween  Nord ic Trustee  AS as Bond  Trustee  on  beha lf of the  Bondholders, and  Tidewater Inc. 
a s issuer (the  "Issu e r "). 

Capita lised te rm s used  he re in  sha ll have the  sam e m eaning as in  the  Bond  Term s. 

We hereby give you notice  tha t, sub ject to  the  Redem ption  Condition  (as de fined  be low) we  wish to exercise  the  

Ca ll Option  and redeem  a ll Outstand ing Bonds a t a  price  equa l to 102.55 pe r cent. of the  Nom ina l Am ount p lus 

accrued and  unpaid  in terests on  the  redeem ed am ount pursuan t to  pa ragraph  (a ) of Clause  10.2 (Volunta ry ea rly 
redemption - Ca ll Option) of the  Bond  Term s. The se ttlem ent date  will be  10 Ju ly 2025.  

In  accordance with pa ragraph  (d) of Clause  10.2 (Volunta ry ea rly redemption – Ca ll Option), the  exercise  of the  Ca ll 
Option  sha ll be  sub ject to and  conditioned (the  "Re d e m p t ion  Con d it ion ") upon  the  successfu l closing of an 
offe ring of new sen ior notes by the  Issuer on  te rm s and  conditions acceptab le  to  the  Issuer, the  gross cash 
proceeds of which  is a t least US$650 m illion . 

The  Issuer will notify the  Bond  Trustee  and  the  Bondholders upon  satisfaction  or wa iver of the  Redem ption 
Condition  th rough  publish ing a  p ress re lease  and  the  Bond  Trustee  m ay notify the  Bondholders of the  sam e  by 
publish ing it on  Stam data . This notice  sha ll be  nu ll and  void  if the  Redem ption Condition  has not been  sa tisfied  
or wa ived  by the  Issuer by 7 Ju ly 2025. 

This notice  is given to  you  as Bond  Trustee  on  beha lf of yourse lf and  the  Bondholders. 

 

Yours fa ith fu lly, 
TIDEWATER INC. 

 

_____________________ 
By:  Danie l A. Hudson   
Title :  EVP, Genera l Counse l & Corpora te  Secreta ry 
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