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Important Notice

By reading this company presentation (the “Presentation”), or attending any meeting or presentation held in relation there to, you (the
“Recipient”) agree to be bound by the following terms, conditions and limitations.

The Presentation has been prepared by Odfjell Technology Ltd (the "Company") solely for information purposes and may not be
reproduced or redistributed, in whole or in part, to any other person.

The Presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
(“relevant persons”). Any person who is not a relevant person should not act or rely on the Presentation or any of its contents. The
Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by the Company.
The distribution of this Presentation may be restricted by law in certain jurisdictions, and the Recipient should inform itself about, and
observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such
jurisdiction.

No representation, warranty or undertaking, express or implied, is made by the Company and no reliance should be placed on the
fairness, accuracy, completeness or correctness of the information or the opinions in this Presentation. The Company shall have no
responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from the use by any person or entity of the
information set forth in the Presentation. All information set forth in the Presentation may change materially and without notice.

This Presentation includes "forward looking statements". Forward looking statements are statements that are not historical facts and
are usually identified by words such as "believes", "expects", "anticipates", "intends", "estimates", "will", "may", "continues", "should" etc.
These forward looking statements reflect the Company's beliefs, intentions and current expectations concerning, among other things,
the Company's results, financial condition, liquidity position, prospects, growth and strategies. These statements involve risks and
uncertainties because they relate to future events and depend on future circumstances that may or may not occur. Forward looking
statements are not guarantees of future performance and no representation that any such statements or forecasts will be achieved
are made.

The Company uses certain financial information calculated on a basis other than in accordance with IFRS, including EBITDA and
EBITDA margin, as supplemental financial measures in this Presentation. These non-IFRS financial measures are provided as
additional insight into the Company’s ongoing financial performance and to enhance the user’s overall understanding of the
Company’s financial results and the potential impact of any corporate development activities.

An investment in the Company involves significant risk, and several factors could cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements that may be expressed
or implied by statements and information in the Presentation.

The Company disclaims any obligation to update or revise any information set out in this Presentation, including the forward-looking
statements, whether as a result of new information, future events or otherwise.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive
jurisdiction of Norwegian courts.
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27m
Free Cash Flow Q3

525mNOK FCF LTM

Highlights and key financials
Solid order backlog and balance sheet – expansion of quarterly dividend payout 

13.7bn
Backlog

201m
EBITDA Q3

1.0bn
Available liquidity

1.33bn
Revenue Q3

5.3bnNOK Revenue LTM 858mNOK EBITDA LTM
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Revenue (NOK bn) EBITDA (NOK m)

Available Liquidity (NOK m) NIBD / EBITDA

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

    
    

    

    
            

                

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

         

         

   

   
      

     

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

    
    

    
        

        
        

        

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

   

   
         

      
   

      
   

60m
Dividend Q3

Increase from 1.14 to 1.52 per share

1.0bn
Available liquidity

0.7x Leverage ratio



Market and order 
backlog update

5



Market outlook update
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Well positioned for growth

Malaysia

Thailand
Philippines

UAE
Saudi Arabia

Romania

Norway

Netherlands
UK

Vietnam

Turkmenistan

Kuwait

Namibia

Canada

Brazil

USA

Guyana
Suriname

Congo
Indonesia

            

Market comments Revenue Q3 LTM per geographical market

• Fluctuations in oil price due to supply-demand 

concerns affecting decisions processes among 

clients

• Operators will continue to focus on extending 

life of fields and expanding oil and gas 

production

• Lower growth expectations for 2025

• Stable markets expected in Norway and UK

• Slowing growth in Middle East and Asia

• Growth potential and high tender activity in 

South-America and Western-Africa

• Growth opportunities anticipated in the P&A 

market

Global presence

 or ay    urope    t er countries  sia an   i  le  ast   rica an   mericas



Order backlog of 13.7 billion NOK 
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Solid Backlog and Strong Revenue Visibility Driven by Successful Contract Wins
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Backlog development (NOK bn)

Backlog by segment (NOK bn)
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Number of contracts won in 2024
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Capital allocation framework

• Conservative debt level

• Strong cash position

• Flexibility to act and invest

• Optimise investment 
allocation to sustain 
ongoing needs and 
promote growth

• All investments evaluated 
with focus on payback 
period, rate of return and 
business impact

• Clear strategy with 
priority on bolt-on 
acquisitions and 
technology companies

• Disciplined approach with 
strict guidelines on value 
proposition for potential 
investments

• Dividend growth remains 
a priority going forward

• Regular, sustainable 
payouts through up and 
down cycles
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Prioritise maximum return and profitable growth while balancing risk

STRATEGIC 

PRIORITIES

STATUS 

UPDATE

Successful refinancing with 
improved terms and frame

Long term cash generation 
forecast remains strong

Leverage ratio below 1.0x

4.3bn NOK tool portfolio

280-320m NOK  capex estimate 
FY 2024  

Long lead time for certain 
equipment

Completed one successful M&A 
in 2024

Active M&A evaluations 
underway

140% growth vs same quarter 
last year

Strong balance sheet Capex investment M&A investments Dividends

Funding available

60m NOK Q3 distribution

Improved dividend distribution 
terms

140% growth vs same quarter 
last year
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Attractive growth in dividends

Attractive shareholder return through dividends
Target sustainable growth in dividend distributions

NOK 

share

NOK 

share

NOK 

share

NOK 

share

NOK 

share

Foundation for dividend distribution

• Strategic focus on shareholder return

• Strong annual cash generation 

• Substantial available liquidity

• Leverage ratio well below the 1.5x incurrence
threshold

12% implied annualized direct yield in Q3



CEO
• Supply chain improvements / cost reductions

• Process and system efficiency improvements

• Reduce direct resource base and improve utilisation

• Reduce indirect cost

Commercial targets
• Improve revenue potential in operations and projects

• Prioritise high margin products, services and markets

• Scale up contribution from M&As

• Improve commercial discipline and awareness

Cost Efficiency

Expected outcome

Performance and Improvement Program 2024-2026
Commitment to Improvement: Deliver higher margins and cost- efficient 
operations and support

• Drive profitable revenue growth 

• Achieve cost reduction target range

• Improve margins across all Business Areas
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Financial information



Group financials
Change in product line mix and operational 
changes negatively affecting margins

Results current quarter vs same quarter previous year

• Revenue growth of 59 million, with higher activity for Operations and Projects & 
Engineering

• EBITDA dropped 11 million, driven by shift in product line mix and elevated cost level 
in Well Services due to high maintenance activity and rig moves

• Liquidity and cash flow affected by re-financing and high capex

Results current quarter vs previous quarter

• Revenue down 25 million due to seasonal effects

• EBITDA lowered by 20 million due to seasonal effects and high maintenance cost in 
Well Services 
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Comments



Well Services
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Results affected by contract change in 
Norway and operational interruptions

Results current quarter vs same quarter previous year

• Revenue slightly down due to lower revenue in Norway and UK offset by improved 
activity in Middle East

• EBITDA dropped 22 million due to contract changes in Norway and operational 
interruptions caused by maintenance stops and rig moves affecting cost level and 
margins

Results current quarter vs previous quarter

• Slight revenue drop due to contract changes in Norway

• EBITDA down 11 million due to change in product mix and lower activity on 
international rigs resulting in increased maintenance cost as work is carried out 
when rigs are between contracts

                     

     
     

     

   
   

   

    

                     

               

   

EBITDA (mNOK)Revenue (mNOK)

Comments
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Results current quarter vs same quarter previous year

• Revenue up 39 million mainly driven by improved activity level in the UK and Norway

• EBITDA improved  4.6 million due to higher activity

Results current quarter vs previous quarter

• Revenue in line with previous quarter

• EBITDA up 4.5 million due to lower sick leave and cost level in Norway

Operations
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Steady performance with improved 
margin compared to previous quarter
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Results current quarter vs same quarter previous year

• Revenue up 21 million, mainly driven by special purpose survey (SPS) activities in 
Odfjell Drilling's (ODL) portfolio

• EBITDA reduction of 3 million due to one offs related to organisation changes

Results current quarter vs previous quarter

• Revenue down 21 million mainly due to seasonal effects

• EBITDA drop of 17.5 million due lower activity level and lower staff utilisation caused 
by seasonality

Projects & Engineering
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Continued strong activity level 
considering seasonalises
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2024 YTD cash flow analysis
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High financial flexibility
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    • General comments

– Working capital build up reversal expected in 
Q4

– Interest payment reduction from Q4

YTD cash flow bridge (mNOK) Comments

• None regular cash effects

– Refinancing related payments of 49mNOK

– Payment of 32mNOK for McGarian
acquisition

• Other

– Payment of lease liabilities

– Other adjustments for provisions and non-
cash elements

– Effects of exchange rate changes on cash



17

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

     

     

     

     

     

     

     
     

     
          

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

      
    

   

   

   

   

   

   
   

   
         

Revenue and EBITDA trailing twelve months (LTM) figures
LTM figures demonstrate consistent growth trend

EBITDA LTMRevenue LTM
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Summary



Key takeaways – on track for delivering long term value
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• Maintain a clear plan to expand and grow despite 
slowing global economic growth

• Strong balance sheet supports growth and returns to 
shareholders

• Solid order backlog with significant revenue visibility

• Ongoing focus on bolt-on and technology M&A 
opportunities that align with our strategy and enhance 
shareholder value

• Focus on improved margins

• Dividend distribution delivers high direct yield
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Appendix



Summary income statement
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Other gains and losses in YTD 2024 includes 10 NOKm gain on dilution of our owning interest in Odfjell Oceanwind AS

Please refer to the Quarterly report for further details



Summary Balance Sheet
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Summary statement of cash flows

Please refer to the Quarterly report for further details
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For further information, 
please contact
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Gert Haugland, SVP Finance and Investor Relations

gjha@odfjelltechnology.com

www.odfjelltechnology.com
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