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Headlines Q3 2024

Solid growth in loans : 4,1 % last 12 months

Increase in net interest income: NOK 405 mill. (NOK 379 mill.)

Results from financial instruments: NOK 222 mill. (NOK -29 mill.)

Impairment gain: NOK 5  mill. (against loss of NOK 30 mill.) 

Solid liquidity and solidity: 

• LCR 152 % (158 %) 

• Core Tier 1 Capital adequacy ratio: 17.5 % (16,9 %)

Return on equity: 24,1 % p.a. (9,7 % p.a.)

(Figures in brackets are for the same period last year)

Profit per equity certificate (consolidated): NOK 19,05 (NOK 7,42)
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Development important key figures
Cost/income ratio Impairment loss
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Return on equity

Cost/income ratio

Core Tier 1 capital ratio*

Dividend payout ratio

* Core tier 1 capital ratio including the profit at the third quarter of 2024, less a proportionate share of expected dividends 

and gifts.

Target figures Status Q3-24

>       11 %

<       40 %

>       17 %

>       50 %

24,1 %

27,1 %

17,5%

82,9 %
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Increase in net interest income
Higher customer margins and growth in loans are the main reasons for the positive 

development in net interest income. 

Net interest income in NOK 

million

Net interest income as a 

percentage of average total 

assets

Net interest income in NOK million and as a percentage of average total assets

379 381 387 394 405
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Deposits Retail MarketLoans Retail Market

Good lending growth to the Retail Market
High activity and good long-term work have led to the bank reaching a milestone with NOK 50 

billion in lending to the Retail Market in the third quarter 
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Loans Corporate Market Deposits Corporate Market

.

Lending growth to the Corporate Market
The bank registers increased activity and demand for financing in Q3 
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Customer margin

Lending margins Deposit margins

Shows deposit and lending rates for deposits and loans from customers measured against 3 months Nibor. The graph includes both deposits and loans with

floating and fixed interest rates. Deposits and loans in foreign currency are not included.  
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Other income
Good increase in income from insurance and lower income for security trading, due to price

reduction

Figures per quarter in mill. NOK. 
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Very good result from financial investments
Sale of shares in Frende Holding with a gain of NOK 148 million and a revaluation gain and profit

from Samarbeidende Sparebanker of NOK 65 million contributes to the good result in Q3

Figures per quarter in mill. NOK. 
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High one-off costs affects cost growth
Operating costs increased by 29 % compared to the same quarter last year. The increase in 

costs is primarily due to conversion and adaptation to the SpareBank 1 alliance

Operating expenses Operating expenses as a 

percentage of total income

Figures per quarter in mill. NOK.  
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Loan losses 
Losses on individually assessed assets amount to NOK 1 million. The model-based loan loss 

provisions are at the same time reduced by NOK 6 million. 

Impairments Impairment provisions, 

per step

Figures per quarter in mill. NOK. 
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Strong quarterly result 
The result progress is due to a very good result from financial investments, low losses on 

loans and good development in net interest income

Profit after taxation Return on equity after tax

Figures for the quarters in NOK mill.  

Return on equity is calulated based on average equity excl. hybrid capital. The calculation method has been changed from Q1 2024 and the figures for previous

periods have been adjusted. 
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The credit risk in the Retail Market is assessed as low
Reduced need for interest-only payments and the payment defaults remain stable at 

a low level

Loans to the RM in default

>90 days

Gross lending RM in % distributed per 

step
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The credit risk in the Corporate Market is moderate 
Slightly declining activity in the Corporate Market. The bank closely monitors the business 

sector in Sogn og Fjordane. 

Gross lending CM in % distributed per 
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Segments and industries

Lending segments Lendings to the Corporate Market in NOK mill.

24 %

76 %

Corporate market Retail market

450 

623 

854 

570 

791 

826 

1.623 

1.629 

2.606 

5.222 

537 

579 

590 

715 

756 

819 

1.601 

1.688 

2.639 

5.654 

Hotels/tourism

Electrical power

Commerce

Transport

Industry and mining

Services

Building and construction

Farming and forestry

Fishing and fish farming

Property managment

Q3 2024 Q3 2023



Open

Solid capital adequacy ratio

Capital adequacy ratio

As of April 30 2024, SSF has been given a new pillar 2 requirement of 1,8 %. As a result, the regulatory requirement for core tier 1 capital adequacy ratio is 15 %. In addition, the

bank is expected to maintain a capital requirement buffer of at least 1.0 %, so the total requirement for core tier 1 capital adequacy ratio, including the capital requirement buffer, is 

16 %.  The reported capital adequacy ratio is included the profit for 2024, less a proportionate share of expected dividends and gifts. 

 Additional dividend of NOK 10 

per ECC to be paid out

 The additional dividend has 

been taken into account in the

reported capital adequacy ratio

 ECCs will be traded excluding

dividends on 31.10.24 and 

dividends will be paid on

07.11.24
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Capital effect from CRR3

 SSF estimates that risik weighted
assets (RWA) will be reduced by 
approx. MNOK 5000 with the
introduction of CRR3

 This will increase reported CET 1 
ratio by approx. 3 
percentagepoints

 If we assume that the bank had
adjusted CET1 so as to have the
same CET 1 ratio under CRR3 
the reported ROE would increase
to 19,1 % so far and 27,5 % in 
Q3 2024
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Maturity distribution of funding

Figures in NOK mill. 
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SpareBank 1 Sogn og 

Fjordane 

In April 2023, Sparebanken Sogn og 

Fjordane announced an agreement for 

a strategic banking partnership with the

SpareBank 1 alliance. With an 

investment of NOK 624 million, the

bank will become a shareholder in 

SpareBank 1 and SamSpar. 

Since then, the bank, SamSpar and 

Sparebank 1 Utvikling have been

working together to prepare for the

transition into the alliance. 

The tecnical conversion will take place

on November 4 2024 and the change

of name was approved by the general 

meeting on 3 of October 2024. 

Foto: Dag Asle Mykløen
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40%

40%

20%

Cost increase of MNOK 100 by Q3 
2024

One offs related to migration

Our share of ordinary SB1 expenses so far

Other cost increases
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The bank in the community
Q3-2024



Open

Market shares in  

Sogn og Fjordane  

Retail Market*

Corporate Market* 

Estate Agency**

49.1 %

36.2 %

40.0 %

*Market share : Figures as of Q3-2024

**Market share : Figures as  2023

Source: *SSF, Early Warning ** Eiendomsverdi,  
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DNT Sogn og Fjordane has been awarded NOK 20 million for the project «I went for a walk on the trail». The money, which

origins from our profits and are given from Sparebankstiftinga Sogn og Fjordane, will contribute to the development of hiking

trails throughout the region of Sogn og Fjordane.
In the picture from the left: Trond Teigene (CEO Sparebanken Sogn og Fjordane),Yngve Thorsen (head of gifts and public ralations

Sparebankstiftinga Sogn og Fjordane), Siv Merete Stadheim (chair DNT Sogn og Fjordane) and Gry Thyrrestrup (project coordinator DNT 

Sogn og Fjordane).
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The unemployment rate in Sogn og Fjordane remain at a low level
It is the bank’s assessment that most customers manage to handle the financial situation well
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Contact information
Sparebanken Sogn og Fjordane

Visiting address: Langebruvegen 12

6801 Førde

Website: www.ssf.no

E-mail address: kundesenter@ssf.no

Organisation no: 946 670 081

Tel no. 57 82 97 00

Contact:

Trond Teigene Frode Vasseth

CEO CFO

Tel. no. + 47 908 25 086 Tel. no. + 47 951 98 452
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Attachments
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Equity certificate

Book value per equity certificate Profit per equity certificate per quarter

Figures in NOK per quarter
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