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ININ Group consolidated income statement
Amounts in NOK thousand Q3 2024 YTD 2024 Q3 2023 YTD 2023 FY 2023

Revenue           479 274         1 194 422            197 522            360 780            682 653 

Total revenue           479 274         1 194 422            197 522            360 780            682 653 

Cost of sales           216 182            527 570            125 396            209 197            368 386 

Employee benefit expenses           156 577            422 202              39 113              90 577            182 480 

Other operating expenses             66 682            206 922              16 277              50 941            117 047 

Total operating expenses           439 442         1 156 694            180 786            350 715            667 913 

EBITDA             39 832              37 728              16 736              10 065              14 740 

Depreciation and amortization             26 624              68 234                9 127              16 785              35 495 

Operating profit/(loss) (EBIT)             13 208            (30 506)                7 609              (6 720)            (20 755)

Financial income               2 150                5 829                   965                2 729                1 944 

Financial expenses             17 097              42 653                1 004                4 896              55 544 

Net financial items            (14 947)            (36 824)                   (38)              (2 167)            (53 600)

Profit/(loss) before income tax (EBT)              (1 739)            (67 330)                7 570              (8 887)            (74 355)

Tax expense               2 868                4 913                4 513                5 707                6 395 

Profit/(loss) for the period              (4 607)            (72 243)                3 058            (14 594)            (80 750)

Profit/(loss) for the period is attributable to: 

Non-controlling interests profit/(loss)               1 564              (1 616)                3 070                4 628                 (965)

Owners of Inin Group AS              (6 171)            (70 627)                   (12)            (19 222)            (79 785)

Earnings per share in NOK

Basic earnings per share                (0,05)                (0,52)                (0,15)                (0,15)                (0,59)

Diluted earnings per share                (0,04)                (0,44)                (0,12)                (0,12)                (0,50)

No of shares    134 740 900     134 740 900     130 980 771     130 980 771     134 740 900 

Diluted no of shares    160 012 641     160 012 641     153 546 731     155 183 990     158 944 119 



ININ Group consolidated balance sheet
Amounts in NOK thousand 30 Sep 2024 30 Sep 2023 31 Dec 2023

ASSETS

Non-current assets

Goodwill 311 986 135 197 161 322

Intangible assets 55 317 55 364 53 038

Property, plant and equipment 73 896 10 875 46 904

Right of use assets 178 018 46 719 114 458

Other non-current assets 13 042 56 021 22 175

Deferred tax asset 654 1 023 0

Total non-current assets 632 913 305 200 397 897

Current assets

Short term financial assets 0 0 23 000

Inventory 11 091 6 090 10 794

Trade receivables 306 111 159 584 275 475

Other current receivables 87 836 35 755 27 598

Cash and cash equivalents 147 468 46 917 44 326

Total current assets 552 506 248 345 381 193

TOTAL ASSETS 1 185 419 553 545 779 090

Amounts in NOK thousand 30 Sep 2024 30 Sep 2023 31 Dec 2023

EQUITY AND LIABILITIES

Equity

Share capital                      6 737 6 549 6 737

Treasury shares                        (315)                        (201)                 (32)

Share premium                  467 970 451 762 478 973

Other equity reserves                    25 977 19 848 23 698

Translation differences                        (274) 151 568

Accumulated loss                 (241 701) (176 706)                (303 270)       

Total equity                  258 395 301 403 268 647

Non-controlling interests                  124 378 61 237 61 973

Non-current liabilities

Deferred Tax Liability 6 061 0 5 972

Non-current liabilities to financial institutions 21 264 8 704                          14 165

Bond loan 259 649 0 0

Non-current lease liabilities 117 547 32 258                        76 950

Other non current liabilities 0 13 225 6 197

Total non-current liabilities 404 521 54 187 103 284

Current liabilities

Trade payables 186 765 91 434 117 051

Tax payable 13 103 7 116 6 058

Current liabilities to financial institutions 7 774 857 21 100

Current lease liability 62 830 14 058 37 535

Public fees payable 70 769 28 796 66 887

Sellers credit 47 822 0 58 183

Other current liabilities 133 440 55 694 100 346

Total current liabilities 522 503 197 955 407 160

Total liabilities 927 024 252 142 510 444

TOTAL EQUITY AND LIABILITIES 1 185 419 553 545 779 091



Cashflow statement

Amounts in NOK thousand Q3 2024 YTD 2024 Q3 2023 YTD 2023 FY 2023

Cashflows from operating activities
Profit/(loss) before income tax (1 740)              (67 331)            7 570               (8 887)              (74 356)           
Adjustments for

Taxes paid (48)                    (2 708)              (166)                 (2 209)              (2 727)              
Depreciation and amortization 7 139                48 749             9 127               16 785             35 495             
Share-based expenses -                         3 767                -                         -                         44 425             
Valuation of financial instruments -                         -                         (411)                 1 534               3 850               
Change in trade and other receivables 77 522             31 652             (79 999)           (104 475)         19 197             
Change in inventory (437)                  (442)                  1 728               2 875               3 624               
Change in trade and other payables (17 778)            30 879             51 050             75 756             43 727             
Change in accruals 5 452                12 057             15 129             8 398               17 228             

Cashflow from operating activities 70 111             56 625             4 029               (10 222)           90 461             

Cash flows from investing activities 
Investment in subsidiaries (38 740)            (129 577)         (4 404)              (5 429)              (29 622)           
Investment in property, plant and equipment (1 154)              (14 272)            (381)                 (2 803)              (8 223)              
Investment in intangible assets (763)                  (3 213)              (2 234)              (6 895)              (7 220)              
Other financial investments -                         (827)                  (5 000)              (11 700)           (17 460)           
Receipt of government grants -                         -                         4 114               4 114               4 114               
Cashflow from investing activities (40 657)            (147 890)         (7 905)              (22 713)           (58 411)           

Amounts in NOK thousand Q3 2024 YTD 2024 Q3 2023 YTD 2023 FY 2023

Cash flows from financing activities
Dividend payment -                         -                         (2 106)              (2 106)              (2 106)              
Lease payment - IFRS 16 (22 520)            (52 215)            (2 826)              (7 065)              (20 018)           
Net proceeds from bond 58 538             246 267           -                         -                         
Repayment of other debt (Non-current / Current) 1 002                (2 040)              (287)                 (2 329)              2 071               
Change in credit facilities (27 294)            (17 756)            -                         -                         (75 196)           
Net payment of treasury shares (1 284)              (4 048)              (2 390)              (6 769)              (9 093)              
Dividend paid -                         -                         -                         -                         
Capital increase received funds -                         151                   450                    450                    450                   
Cashflow from financing activities 8 442                170 359           (7 159)              (17 819)           (103 893)         

Net increase/(decrease) in cash and cash equivalents 37 895             79 094             (11 036)           (50 755)           (71 843)           
Cash and cash equivalents in the beginning of period 99 394             44 326             56 938             96 909             96 909             
Cash and cash equivalents from acquisitions 9 484                23 545             774                   521                   18 612             
Effect of change in currency rates 694                   504                   241                   241                   647                   
Cash and cash equivalents at the end of the period 147 468           147 468           46 917             46 917             44 326             
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# Investor Number of shares % of top 20 % of total Type Country
1 SOGN INVEST AS 15 806 545                  18,1 % 11,7 % PRIV NOR
2 GIMLE INVEST AS 12 289 183                  14,1 % 9,1 % PRIV NOR
3 MELANDSØ INVEST AS 11 571 081                  13,3 % 8,6 % PRIV NOR
4 B.T. HOLDING AS 4 786 004                    5,5 % 3,6 % PRIV NOR
5 GRANSHAGEN INVEST AS 4 193 761                    4,8 % 3,1 % PRIV NOR
6 SKYTTERMOEN INVEST AS 4 100 000                    4,7 % 3,0 % PRIV NOR
7 ININ GROUP AS 3 983 560                    4,6 % 3,0 % PRIV NOR
8 LANI INVEST AS 3 563 330                    4,1 % 2,6 % PRIV NOR
9 HE-INVEST AS 3 045 883                    3,5 % 2,3 % PRIV NOR

10 LEOVILLE AS 3 000 000                    3,4 % 2,2 % PRIV NOR
11 TIGERSTADEN AS 3 000 000                    3,4 % 2,2 % PRIV NOR
12 HKL HOLDING AS 2 724 312                    3,1 % 2,0 % PRIV NOR
13 BHM HOLDING AS 2 679 030                    3,1 % 2,0 % PRIV NOR
14 SONGA INVESTMENTS AS 2 187 004                    2,5 % 1,6 % PRIV NOR
15 MP PENSJON PK 2 029 467                    2,3 % 1,5 % PRIV NOR
16 TIGERSTADEN INVEST AS 2 000 000                    2,3 % 1,5 % PRIV NOR
17 KMR AS 1 932 057                    2,2 % 1,4 % PRIV NOR
18 CLEARSTREAM BANKING S.A. 1 489 471                    1,7 % 1,1 % NOM LUX
19 Nordea Bank Abp 1 455 544                    1,7 % 1,1 % NOM SWE
20 Sbakkejord AS 1 430 676                    1,6 % 1,1 % PRIV NOR





Q3'24

Leverage ratio

(LTM)

Adjusted pro-forma EBITDA - ownership adjusted 114 056 212

Total Total Financial Indebtedness 514 539 739

Reported Cash 145 048 471

Net Debt 369 491 268

Leverage ratio 3,2x

Covenant 3,5x

Q3'24

Interest Cover Ratio

Adjusted pro-forma EBITDA - ownership adjusted 114 056 212

Net Finance Charges 17 329 075

Annualized Finance Charges 52 027 496

Interest Cover Ratio 2,19x

Covenant 1,75x

Minimum liquidity

Cash 110 638 647

Undrawn RCF -

Total Liquidity 110 638 647

Minimum Liquidity Covenant 30 000 000
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