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Jordanes at a glance

Share of Adj. EBITA

66bn 534m Branded Foods AP ® P ?“‘“aﬁgi 62%

Revenue (NOK) Adj. EBITA (NOK)
LTM Q1 2024 LTM Q1 2024

9 ~180 Casual Dining b ; 17%

Factories Restaurants & cafés

™

~80% ~2500 Fitness & camiarrt  Glod >

14%
Revenue from Norway D2C sales? Beauty = COBKENCS —— SOPHIE ELISE

20 ~2,700

P I International . VITAMIN 501
cquisitions mpiloyees (]
: el Brands NUXE  WELL

3 Note: Jordanes ASA figures (excluding discontinued operations) as per LTM Q1 2024, IFRS reported figures, audited 1) D2C = Direct to Consumer comprises restaurant and own e-com sales
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Our brands capture Scandinavian consumers across occasions and
channels with affordable everyday products

Diversified universe of products — catering to small-ticket
everyday purchases for the whole family

GROCERY CONVENIENCE SPECIALTY & PHARMA RESTAURANTSY OWN E-COMMERCE
59% 6% 4% 21% 4%
4 Note: 2023 revenue; not including ‘Other” and ‘Industry’ sales channels (6%); 1) Includes own restaurants (Casual Dining) and HORECA sales from Branded Foods
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Successfully evolving our operating model with “One Jordanes”

Strengthening our company by leveraging scale, streamlining operations, and driving efficiency

Brand accountability Integrated Supply Chain Shared administrative support

( ) JORDANES

@
é

Integrated Supply Chain and
procurement organisations

IS

Centralised support functions such as
Finance, IT, Legal, HR, ESG and M&A

In line with our DNA:

PASSION + IDEAS
BUREAUCRACY

>SPEED

Manufacturing efficiencies and
procurement savings

Leveraged cross-company expertise
and best practices

v Shared best practices across group
v Opex savings from higher efficiency

and central scale
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Q1 24 | Growth and margin improvement across all segments

Q1 2024 Highlights

Revenue ' + Total revenue growth of 7.6%, whereas 2.3% was organic

NOK 1.663m arowin

« Adj. EBITA margin of 6.6%, up 123 bps year-over-year

Growth +7.6%

+ Adj. EBITA growth of 32.4% year-over-year

* Improved cash flow from operating activities with NOK 29m
year-over-year

Subsequent events
Ad). EBITA + April: closing of the sale of Bisca A/S
NOK 110m « April: Jordanes Investments extended financing until end of

2025
Growth +32.4%
* May: cancellation of the Offering and Listing on Oslo Stock
Exchange
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Branded Foods
Solid organic revenue growth combined with improved margin

Revenue Adj. EBITA Margin
+6.6% +83 BPs eﬁi
Organic +6.2%, FX +0.5%, M&A 0.0% 'B;Innﬂvo

896 8,5%

i

Q12023 Q1 2024 Q12023 Q1 2024

Figures in NOK million
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Casual Dining
Continued operational improvements driving margin expansion

Revenue Adj. EBITA Margin
+28.4% +389 Bps

Organic +0.9%, FX +0.1%, M&A +27.4%

247

_—
__28% %
Q12023 Q12024 Q12023 Q12024 -

Figures in NOK million
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Fithness & Beauty
Gross margin improvement in Fitness driving margin expansion

Revenue Adj. EBITA Margin
+1.1% +646 sps Bodylab
Organic -1.6%, FX +2.7%, M&A 0.0%
CAMILLA PIHL
— COSMETICS =
139 Glod
10,8%
ZUCCARELLO
Q12023 Q1 2024 Q12023 Q12024

Figures in NOK million
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International Brands
Continued focus on optimizing portfolio mix

Revenue Adj. EBITA Margin
+0.3% +6 8PS PlZ

Organic -1.9%, FX +2.2%, M&A 0.0% Buin

ppppp

VITAMIN
WELL

Semper

Q1 2023 Q1 2024 Q1 2023 Q1 2024

Figures in NOK million
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High single digit growth in the quarter driven mainly by organic growth in

Branded Foods and the acquisition of Backstube

Revenue by quarter Growth
NOKm %
Grew |
1 609 1 675 1637 1 663
1545 e B = BB —
1 545 +2.3%
Q123 Q2 23 Q323 Q4 23 Q124 Q123 Organic FX M&A

Q124
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Strong adj. EBITA growth mainly driven by revenue growth and «One Jordanes»

Adj. EBITA by quarter Adj. EBITA bridge
NOKm / Margin (%) NOKm
162 -34
69
132 132
v
110 83
9.7%
8.2% 8.0%
Q123 Q2 23 Q3 23 Q4 23 Q124 Q123 Gross Profit Opex Depreciation Q1 24
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Consolidated income statement

NOKm Q1 2024 Q1 2023 2023
Revenue 1,663 1,545 6,466
Cost of materials -985 -936 -3,813
Payroll expenses -301 -258 -1123
Other operating expenses -204 -212 -783
Depreciation, amortisation & impairment -64 -57 -248
Operating profit (before other expenses) 109 81 500
Other income and expenses -5 -29 -88
Operating profit 104 51 412
Share of profit or loss in associates 4 4 17
Net financial items -110 -70 -413
Profit before taxes -1 -15 16
Tax expense (-)/benefit 0 3 -18
Profit or loss (-) continuing operations -1 -12 -2
Profit or loss (-) discontinued operations -1 -9 -32
Profit or loss (-) total operations -2 -21 -34

+ Other income and expenses mainly related to IPO and
legal expenses

« Share of profit in associates relates to our financial
investment in Baxt and Snack Alternativt Investeringsfond
(Snack Properties)

* Net financial items mainly impacted by net interest
expense of NOK 133m and unrealised gain on FX
contracts of NOK 11m
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Improved cash flow from operating activities with NOK 29m, NWC impacted

by timing effects

Net Working Capital — Continuing operations, NOKm

Consolidated Cash Flow, NOKm Q1 2024 Q1 2023 2023
Cash from operations before A WC 163 97 678
Change in working capital -146 -104 -30
Cash generated from operations 17 -7 648
Net interest -98 -89 -361
Taxes paid 0 0 -1
Dividends from associates and JVs 14 0 3
Cash flow from operating activities -67 -96 288
Investing activities -25 -47 -146
Financing activities 1 21 -32
Cash flow for the period -91 -122 110

% LTM Revenue

n oo
\$42.9% ) y
300
210
Q1 2023 Q1 2024
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Total available liquidity of NOK 487m as per end of first quarter

Net debt overview

NOKm

31.03.2024 Maturity Amount
Senior Unsecured Bond Feb 2026 1,200
Term Loan Dec 2025% 1,800
RCF Dec 2025% 190
Bridge Loan (PIK) Jun 2025% 242
Factoring 271
Dely Term Loan 97
Lease liabilities 1233
Gross debt 5,033
Less: Cash and cash equivalents 177
Net debt 4,857
Less: Lease liabilities 1,233
Net debt excluding lease liabilities 3,623

Available liquidity
NOKm

487

310
e
Cash and cash equiv. Unutilized Total available liquidity
31.03.2024 credit facilities 31.03.2024
31.03.2024

16

Note 1) Maturity extended on 4 April 2024

( ) JORDANES



Agenda

1 Business update

2 Financial update

A Appendix

17




Key take-aways

Adj. EBITA growth across all business segments

“One Jordanes” continues to deliver a stronger and more efficient
organization

Closing of the sale of Bisca A/S
Extended financing for Jordanes Investments until end of 2025
On track to deliver growth and profitability targets

Positioned as a strong challenger and brand owner in attractive
categories with a resilient Scandinavian consumer

18




Next event
Second quarter results
20 August 2024

For more information see:
www.jordanes.no/investor

Contact information:
iIr@jordanes.no
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Balance sheet

NOK million 31 Mar 2024 31 Dec 2023 NOK million 31 Mar 2024 31 Dec 2023
Property, plant and equipment 404 405 Equity 884 860
Goodwill 2 597 2594

Non-current interest-bearing liabilities 1227 3173
Intangible assets 1519 1518

Non-current lease liabilities 1080 1111
Right-of-use assets 1190 1217

Deferred tax liabilities 190 191
Investments in associates 214 209

Other non-current provisions 20 20
Non-current financial assets 57 52

Contingent consideration related to business combination 151 148
Total non-current assets 5981 5994

Total non-current liabilities 2 667 4643
Inventories 630 619

Current interest-bearing liabilities 2 541 559
Trade receivables 755 554

Current lease liabilities 153 147
Other receivables 108 82

Trade payables 677 607
Cash and cash equivalents 177 264

Income tax payable 8 4
Total current assets 1669 1519

Provisions 47 44
Assets held for sale 365 332 Deferred consideration related to business combination 335 325

Other current liabilities 553 506
TOTAL ASSETS 8 015 7 844

Total current liabilities 4314 2193

Liabilities held for sale 149 149

Total liabilities 7131 6 985

TOTAL EQUITY AND LIABILITIES 8 015 7 844
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Cash Flow Statement

Qi Qi
NOK million 2024 2023
Operating activities
Operating profit - continuing operations 104 51
Operating profit - discontinued operations -8 -12
Depreciation 63 55
Amortisation & impairment 0 2
Adjustment for other items 3 1
Cash generated from operations before changes in working capital 163 97
Change in working capital
Change in inventories -23 -79
Change in trade receivables -234 -181
Change in trade payables 64 101
Change in other operating assets and liabilities, net 47 55
Cash generated from operations 17 -7
Interest received 1 0
Interest paid -98 -89
Taxes paid - .
Dividends and interest from associates and joint ventures 14 -
Cash flow from operating activities -67 -96

Q1 Qi
NOK million 2024 2023
Investing activities
Investments in property, plant and equipment -23 -31
Acquisitions of companies or operations -1 -15
Loans provided to parent company -2 -
Cash flow from investing activities -25 -47
Financing activities
Net change in factoring -15 68
Proceeds from loans and borrowings 70 -
Repayment of loans and borrowings -9 -9
Repayment of lease liabilities -44 -38
Dividends -1 -
Cash flow from financing activities 1 21
Cash and cash equivalents
Cash and cash equivalents at the begining of period 264 160
Cash flow for the period -91 -122
Currency effect on cash and cash equivalents 4 3
Cash and cash equivalents at end of period 177 41

22
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Important Information

This presentation ("Presentation”) has been prepared by Jordanes ASA (the «Company») exclusively for information purposes. This Presentation has not been approved, reviewed or registered with any public
authority or stock exchange.

The Presentation speak only as of the date of the Presentation, and the views expressed are subject to change based on a number of factors, including, without limitation, macroeconomic and market conditions,
investor attitude and demand, the business prospects of the group and other issues. The Presentation comprise a general summary of certain matters in connection with the group. The Presentation do not purport
to contain all information required to evaluate the Company, the group andaor their respective financial position. The Presentation should among other be reviewed together with the Company’s previously issued
periodic financial reports. The Presentation contain certain financial information, including financial figures for and as of 31 March 2024 that is preliminary and unaudited, and that has been rounded according to
established commercial standards.

The Company urges each reader and recipient of this Presentation to seek its own independent advice in relation to any financial, legal, tax, accounting or other specialist advice. No such advice is given by the
Presentation and nothing herein shall be taken as constituting the giving of investment advice and the Presentation are not intended to provide, and must not be taken as, the exclusive basis of any investment
decision or other valuation and should not be considered as a recommendation by the Company (or any of its affiliates) that any reader enters into any transaction. Any investment or other transaction decision
should be taken solely by the relevant recipient, after having ensure that it fully understands such investment or transaction and has made an independent assessment of the appropriateness thereof in the light of
its own objectives and circumstances, including applicable risks. The Presentation does not constitute an invitation or offer to acquire, purchase or subscribe for securities. By attending the meeting where this
presentation is made, or by reading the presentation, you agree to be bound by the following limitations.

This Presentation contains various forward-looking statements that reflect management’s current views with respect to future events and financial and operational performance. The words «believe», «expect»,
«anticipate», «intend», «may», «plan», «estimate», «should», «could», «aim», «target», «might», or, in each case, their negative, or similar expressions identify certain of these forward-looking statements. Others
can be identified from the context in which the statements are made. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which are in some cases beyond the
Company’s control and may cause actual results or performance to differ materially from those expressed or implied from such forward-looking statements. These risks include but are not limited to the Company’s
ability to operate profitably, maintain its competitive position, to promote and improve its reputation and the awareness of the brands in its portfolio, to successfully operate its growth strategy and the impact of
changes in pricing policies, political and regulatory developments in the markets in which the Company operates, and other risks.

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information contained herein. Accordingly, none of the
Company, or any of its principal shareholders or subsidiary undertakings or any of such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document.
The Presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation of such jurisdiction or which would require any registration or licensing within such jurisdiction. any failure to comply with these restrictions may
constitute a violation of the laws of any such jurisdiction. The Company’s securities have not been registered and the Company does not intend to register any securities referred to herein under the U.S.
Securities Act of 1933 (as amended) or the laws of any state of the United States. This Presentation is also not for publication, release or distribution in any other jurisdiction where to do so would constitute a
violation of the relevant laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction and persons into whose possession this document comes should inform themselves about and observe
any such restrictions.
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JORDANES

Jordanes AS
Henrik Ibsensgt. 60c
Oslo, Norway
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