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Inin Group consolidated income statement
Amounts in NOK thousand Note 2H 2022 2H 2021 FY 2022 FY 2021

Revenue 65 412         241                 66 229           266                

Total revenue 65 412         241                 66 229           266                

Cost of sales 31 985         215                 32 744           220                

Employee benefit expenses 29 594         6 116             38 599           26 091          

Other operating expenses 22 042         14 150           32 891           23 510          

Total operating expenses 83 621         20 481           104 234         49 821          

Depreciation and amortization 3 081           3 766             7 193             6 677            

Operating profit/(loss) (EBIT) (21 290)       (24 006)          (45 197)          (56 232)         

Financial income 2 570           855                 4 177             871                

Financial expenses 1 672           216                 1 969             481                

Profit/(loss) before income tax (20 392)       (23 368)          (42 990)          (55 843)         

Tax income +/ tax expense - 1 953           -                      1 953             -                     

Profit/(loss) from continuing operations (18 439)       (23 368)          (41 036)          (55 843)         

Profit/(loss) from discontinued operations (3 217)          (43 551)          (19 643)          (50 340)         

Profit/(loss) for the period (21 656)       (66 919)          (60 679)          (106 183)      



Inin Group consolidated balance sheet
Amounts in NOK thousand Note 31 Dec. 2022 31 Dec. 2021

ASSETS   

Non-current assets

Goodwill                         98 931             94 114 

Intangible assets                         58 394 87 367            

Property, plant and equipment                            6 192 3 305              

Right of use assets                         16 600 6 747              

Other non-current receivables                         52 182 -                  

Deferred tax asset                                   -   73                    

Total non-current assets                       232 298 191 605         

Current assets

Inventory                            8 488 734                 

Trade receivables                         33 396 4 506             

Other current receivables                         16 391 11 260           

Cash and cash equivalents                         96 937 124 237         

Total current assets                       155 212 140 737         

TOTAL ASSETS                       387 511 332 343         

Amounts in NOK thousand Note 31 Dec. 2022 31 Dec. 2021

EQUITY AND LIABILITIES

Equity

Share capital 6 549                           5 900             

Treasury shares (166)                            (30)                  

Share premium 460 418                      427 785         

Other equity reserves 18 360                        14 254           

Translation differences -                               238                 

Retained deficit (220 874)                    (160 848)       

Equity atributable to equity holders of Elop AS                       264 287 287 299         

Non-controlling interests 4 592                           144                 

Total equity 268 878                      287 443         

Non-current liabilities

Non-current l iabilities to financial institutions                            7 814 12 155           

Non-current  lease liabilities                         11 331 3 903             

Other non-current l iabilities                            7 288 -                      

Total non-current liabilities                         26 433 16 058           

Current liabilities

Trade payables 21 388                        4 004              

Tax payable 1 633                           511                 

Current l iabilities to financial institutions 857                              3 717              

Current lease liability 6 093                           3 418              

Public fees payable 12 958                        5 430              

Other current l iabilities 49 269                        11 760            

Total current liabilities 92 199                        28 841            

Total liabilities 118 633                      44 899            

TOTAL EQUITY AND LIABILITIES 387 511                      332 343         



Cashflow statement
Amounts in NOK thousand Note 2H 2022 2H 2021 FY 2022 FY 2021

Cashflows from operating activities

Profit/(loss) before income tax (20 392)       (23 368)  (42 990)  (55 843)        

Adjustments for

Taxes paid -                    -               -                     

Depreciation and amortization 4 373           3 766      8 485      6 677            

Share-based expenses 5 391           998         5 594      8 148            

Change in trade and other receivables 13 159        238         12 993    (1 851)          

Change in inventory 846              (401)        (2 080)     (570)              

Change in trade and other payables (1 499)         798         (4 389)     2 753            

Change in accruals (6 881)         (2 077)     (1 206)     (5 546)          

Dividends received -                    -               -               -                     

Interest received (2 233)         (159)        (2 632)     (175)              

Interest paid 1 485           216         1 623      481               

CF from operating activities - continued operations (5 751)         (19 988)  (24 602)  (45 926)        

CF from operating activities - discontinued operations -                    (14 802)  (2 916)     (11 743)        

Total Cashflow from operating activities (5 751)         (34 790)  (27 519)  (57 669)        

Cash flows from investing activities 

Net Investment in subsidiary 5 459           (28 001)  5 459      (39 485)        

Investment in property, plant and equipment (1 025)         (1 205)     (2 877)     (1 306)          

Investment in intangible assets (9 009)         (9 890)     (20 987)  (22 564)        

Other financial investments (1 102)         -               (1 102)     -                     

Receipt of government grants 4 535           7 272      4 535      7 272            

Cashflow from investing activities - continuing operations (1 143)         (31 824)  (14 971)  (56 082)        

Cashflow from investing activities - discontinuing operations 85 486        30 306    72 924    23 675         

Total Cashflow from investing activities 84 343        (1 518)     57 952    (32 407)        

Dividend payment -                    -               -                     

Lease payment - IFRS 16 (2 341)         (2 350)     (3 759)     (2 350)          

New Loan -                    -               5 100      -                 

Repayment of other debt (Non-current / Current) (438)             (193)        (977)        (282)              

Net payment of treasury shares (35 932)       (2 536)     (46 615)  (2 536)          

Interest received 2 233           159         2 632      175               

Interest paid (1 485)         (216)        (1 623)     (481)              

Capital increase received funds -                95 084    -           104 477       

Cashflow from financing activities - continuing operations (37 964)       89 948    (45 241)  99 003         

Cashflow from financing activities - discontinuing operations -                    (10 604)  (2 863)     (961)              

Total Cashflow from financing activities (37 964)       79 344    (48 104)  98 042         

Net increase/(decrease) in cash and cash equivalents 40 629        43 035    (17 671)  7 966            

Cash and cash equivalents in the beginning of period 56 308        81 202    124 237 116 271       

Cash and cash equivalents in discontinuing operations -                    -               (9 629)     -                     

Cash and cash equivalents at the end of the period 96 937        124 237 96 937    124 237       
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Source: VPS 3.3.2023

# Name Number of shares % of top 20 % of total

1 GIMLE INVEST AS 13 835 736           16,49 % 10,56 %

2 SOGN INVEST AS 13 062 538           15,57 % 9,97 %

3 MELANDSØ INVEST AS 12 271 081           14,63 % 9,37 %

4 ININ GROUP AS 4 189 072              4,99 % 3,20 %

5 MIDDELBORG INVEST AS 3 831 842              4,57 % 2,93 %

6 BHM HOLDING AS 3 782 730              4,51 % 2,89 %

7 HKL HOLDING AS 3 659 582              4,36 % 2,79 %

8 LANI INVEST AS 3 563 330              4,25 % 2,72 %

9 TIGERSTADEN AS 3 150 000              3,76 % 2,40 %

10 GRANSHAGEN INVEST AS 2 400 019              2,86 % 1,83 %

11 ZONO INVEST AS 2 400 000              2,86 % 1,83 %

12 A.PRO.M AS 2 347 000              2,80 % 1,79 %

13 TIGERSTADEN INVEST AS 2 220 058              2,65 % 1,69 %

14 DNB MARKETS AKSJEHANDEL/-ANALYSE 2 208 000              2,63 % 1,69 %

15 MP PENSJON PK 2 189 468              2,61 % 1,67 %

16 SONGA CAPITAL AS 2 187 004              2,61 % 1,67 %

17 CLEARSTREAM BANKING S.A. 2 124 389              2,53 % 1,62 %

18 NIMBUSTECH AS 1 624 213              1,94 % 1,24 %

19 NORDNET LIVSFORSIKRING AS 1 430 203              1,70 % 1,09 %

20 HE-INVEST AS 1 407 809              1,68 % 1,07 %

Total number owned by top 20 83 884 074           64,04 %

Total number of shares 130 980 769         
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