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DISCLAIMER (1/2) >

By receiving this company presentation (the "Presentation") or attending any meeting or oral presentation held in relation thereto, you (the "Recipient") agree to be bound by the following terms, conditions and limitations.
The information in this Presentation has been prepared by Waste Plastic Upcycling A/S (the "Company") solely for use at the presentation to a limited number of recipients on a strictly confidential basis..

This Presentation has not been independently verified unless otherwise required by applicable law(s). No representation, warranty, or undertaking, express or implied, is made by the Company or ts affiliates or their respective directors, officers,
employees, agents or advisers (collectively "Representatives") as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein, for any purpose whatsoever. All
information in this Presentation is subject to verification, correction, completion and change without notice. Neither the Company, nor its Representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any
loss howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this Presentation. The information contained in this Presentation should be considered in the context of the circumstances prevailing
at this time and has not been, and will not be, updated to reflect material developments which may occur after the date of the Presentation.

Matters discussed in this Presentation may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may include, without limitation, any statements preceded by, followed by or

including words such as “aims”, “anticipates”, “believes”, “can have”, “continues”, “could”, “estimates”, “expects”, “intends”, “likely”, “may”, “plans”, “forecasts”, “projects”, “should”, “target” “will”, “would” and words or expressions of similar
meaning or the negative thereof. These forward-looking statements reflect the Company's beliefs, intentions and current expectations concerning, among other things, the Company's results of operations, financial condition, liquidity, prospects,
growth and strategies. Forward-looking statements involve known and unknown risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The forward-looking statements in this
Presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions that may not be accurate or technically correct, and their methodology may be forward-looking and speculative. Although the
Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible
to predict and are beyond its control. None of the Company or any of their affiliates provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for
the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. Forward-looking statements are not guaranteeing of future performance and such risks, uncertainties, contingencies
and other important factors could cause the actual results of operations, financial condition and liquidity of the Company or the industry to differ materially from those results expressed or implied in this Presentation by such forward-looking
statements. No representation is made that any of these forward-looking statements or forecasts will come to pass or that any forecast result will be achieved, and you are cautioned not to place any undue influence on any forward-looking

statement.

An investment in the Company's shares should be considered as a high-risk investment. Several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results, performance
or achievement that may be expressed or implied by statements and information in this Presentation. Before making an investment decision with respect to the offer shares, investors should carefully consider all of the information contained in
this Presentation, and in particular the risk factors relating to the Company's business, the Company's industry, the Company's shares. Potential investors are however required to make their own assessment and analysis of the risks associated
with an investment in the Company. The risk factors discussed herein should be read as a high-level summary only and not so as to contain an exhaustive review of all risks faced by the Company. An investment in the Company's shares is only
suitable if you have sufficient knowledge, sophistication and experience in financial and business matters to be capable of evaluating the merits and risks of an investment decision relating to the Company's shares, and if you are able to bear the
economic risk, and to withstand a complete loss of your investment. The absence of negative past experience associated with a given risk factor does not mean that the risks and uncertainties described are not a genuine potential threat to an
investment in the Company's shares. If any of the risks discussed herein were to materialise, this could have a material adverse effect on the company and/or the Company's business, results of operations, cash flow, financial condition and/or
prospects, which may cause a decline in the value and trading price of the Company's shares, resulting in the loss of all or part of your investment in the same.

DRAFT



DISCLAIMER (2/2) >

A multitude of factors can cause actual results to differ significantly from any anticipated development expressed or implied in this Presentation, including among others, economic and market conditions in the geographic areas and industries that
are or will be major markets for Company's businesses, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors. No representation is made that any of these forward-looking statements or
forecasts will come to pass or that any forecast result will be achieved and you are cautioned not to place any undue reliance on any forward-looking statement.

The information obtained from third parties has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no facts have been omitted that would render the
reproduced information to be inaccurate or misleading.

The contents of this Presentation are not to be construed as financial, legal, business, investment, tax or other professional advice. By receiving this Presentation, the Recipient acknowledges that it will be solely responsible for its own assessment
of the Company, the market and the market position of the Company and that it will conduct its own analysis and is solely responsible for forming its own opinion of the potential future performance of the Company’s business. In making an
investment decision, the Recipient must rely on its own examination of the Company, including the merits and risk involved.

The distribution of this Presentation may be restricted by law in certain jurisdictions and persons into whose possession this Presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with such
restrictions may constitute a violation of the laws of any such jurisdiction. None of the Company or the Manager shall have any responsibility for any such violations.

This Presentation and the information contained herein are not an offer of securities for sale in the United States and are not for publication or distribution to persons in the United States (within the meaning of Regulation S under the U.S.
Securities Act of 1933, as amended (the "US Securities Act")). Any securities referred to herein have not been and will not be registered under the US Securities Act and may not be offered or sold in the United States except pursuant to an
exemption from the registration requirements of the US Securities Act.

By reviewing this Presentation, you are deemed to have represented and agreed that you and any persons you represent are either (a) qualified buyers (“QIBs”) (within the meaning of Regulation 144A under the US Securities act), or (b) are
located outside the US. This Presentation is only addressed to and directed at persons in member states of the European Economic Area who are "qualified investors" as defined in the Prospectus Regulation (Regulation (EU) 2017/1129, as
amended) ("Qualified Investors") or otherwise pursuant to applicable exemptions on the Company resulting in that no obligation arises for the Company or the Manager to produce a prospectus or otherwise comply with any registration
requirements. In addition, in the United Kingdom, this Presentation is being distributed only to, and is directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the "Order"), (ii) high net worth entities and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order or (iii) persons to whom distributions may otherwise lawfully be made,
communicated, or caused to be communicated (all such persons together being referred to as "Relevant Persons"). This Presentation must not be acted on or relied on (i) in the United Kingdom, by persons who are not Relevant Persons, and (ii)
in any member state of the European Economic Area other than the United Kingdom, by persons who are not Qualified Investors or otherwise pursuant to applicable exemptions on the Company. Any investment or investment activity to which this
Presentation relates is available only to Relevant Persons or Qualified Investors or will be engaged in only with Relevant Persons or Qualified Investors.

This Presentation is not an advertisement for the purposes of applicable measures implementing the EU Prospectus Regulation. This Presentation is not a prospectus and does not contain the same level of information as a prospectus.

The Manager is acting only for the Company and will not be responsible to anyone other than the Company for providing the protections afforded to clients of the Manager or for providing advice in relation to any potential offering of securities of
the Company.

This Presentation speaks only as of its date. Neither the delivery of this Presentation nor any further discussions with any of the Recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the
Company since such date.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo as legal venue.
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SUMMARY OF RISK FACTORS (1/2) -

An investment in the Group and its shares involves inherent risks. Before making an investment decision with respect to an investment in the shares, investors should carefully consider the risk factors set forth below, and all other information set out
published by the Company,, including this Presentation. The risks and uncertainties described herein are the principal known risks and uncertainties faced by the Group as of the date hereof that the Group believes are relevant to an investment in
the shares. If any of the risks described herein were to materialise, individually, jointly or together with other circumstances, it could have a material adverse effect on the Group's business, financial condition, results of operations, cash flows and/or
prospects, which may cause a decline in the value of the shares that could result in a loss of all or part of any investment in the shares. The risks and uncertainties described below are not the only risks the Group may face. Additional risks and
uncertainties that the Group currently believes are immaterial, or that are currently not known to the Group, may also have a material adverse affect on the Group's business, financial condition, results of operations and cash flows and/or prospects.

Risk factors related to the Group's business and the industry in which the Group operates

. Risks related to the construction of the plants. While the Group has secured fixed engineering, procurement and construction contracts for the plants, there are numerous risks related to the construction of the plants
. Risks related to the technology and the products. There is a risk that the Group's technology will not perform optimally at scale once the plants are constructed

. Risks related to the lease agreement for the plant in Esbjerg

. Risks related to the implementation of the plants, which may not be successfully executed

. Risks related to future profits. The Group is in an early commercialization phase, and there can be no assurance that the Group will make profit in the future.

. Risks related to general economic and political conditions

. Risks related to third-party suppliers of key production components

. Risks related to the future supply contracts

. Risks related to the offtake contract with the Vitol group

. Risks related to the supply of feedstock which is currently based on letters of intent and/or small scale/short term orders

. Risks related to intellectual property rights, including the risk of the Group's infringing upon third party intellectual property rights and the risk of the Group's intellectual property rights being infringed upon by others
. Risks related to dependency on key personnel

. The Company is a newly formed entity and ahs limited operating history

. The production of the products is subject to inherent operational hazards and risks

. The Group may not be able to successfully anticipate, manage or adopt technological changes

. The market in which the Group operates is competitive, and the Group might not be able to compete effectively
. Risks related to Covid-19 and to the outbreak of other epidemics




SUMMARY OF RISK FACTORS (2/2) “~

Risks related to law, regulation and potential litigation

* Risks related to environmental laws and regulations

* Risks related to changes to governmental subsidy regimes
* Risks related to legal disputes and legal proceedings

Risks related to the Group's financial situation
» Risks related to financing as the Group is dependent on current financing arrangements
+ Theinsurance policies may not cover all potential losses and liabilities

Risks factors relating the Shares and the Admission

*  An active trading market for the Shares may not develop

*  Risk of dilution for the shareholders

+  Shareholders may risk not receiving dividends in the near future

+  The Company will incur increased costs as a result of being listed on Euronext Growth Oslo

»  The price of the Shares may fluctuate significantly

* Risks related to the VPS registration of the Shares

+  The transfer of the Shares is subject to restrictions under the securities laws of the United States and other jurisdictions
+  Shareholders may not be able to exercise their voting rights for Shares registered on a nominee account




New Life to Plastic Waste

Every year almost

26 m tonnes

of plastic waste are
generated in
Europe

&

In Europe

87 %

of the population is
worried about the effect
of plastic pollution on
the environment

Source: https://environment.ec.europa.eu/topics/plastics_en

The EU wants to

accelerate

the transition to a circular

and resource-efficient
plastics economy

WPU can play

a vital part in

solving the

challenge

— while being a sound
investment

¥ WPU
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Our Batch Technology

..is what separates us from our competitors.

Plastic waste Batch Pyrolysis Gasification Condensation oil




Why Batch Technology ?

W

Because plastic waste is not homogeneous...




WPU Batch Technology
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The Advantages
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Proof of Concept

v WPU

Test facility in Egebjerg produced high-quality oil over a prolonged period of time

Production summer 2021
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Note! The production ran on a mix of heterogenous types of plastics from different suppliers.

Production well above targets

oAs a8 O

.o. l ¢ -. @
0.0

8.5 tons of Pyrolysis 6 tons oil
plastic waste process 2.1tons gas
7-M hours 0.3 tons residue
ISCC+ Certified







v WPU

> Lighter fraction for
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plastics production
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¥ WPU
Partners

RePlastic Project: [‘] VitOI NYK redit
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ogey e . « WPU
Modular Approach - 3 facilities in Denmark

Each reactor will be an improved ( ) ( ) ( ) )

fth iginal i
prociuction i Egeblerg, =68 66

=E ) (

Farevejle Nakskov Esbjerg
(6 reactors) (12 reactors) (12 reactors)
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Faarevejle facility v WU
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6 production lines
In Denmark



Less than 12 months from groundbreaking to v WPU
installed reactors

Q22022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

Groundbreaking Construction Reactor lines Completion Production

WPU is successfully Construction is First pyrolysis reactors WPU aims to complete . _
The facility will be

admitted to trading on progressing at full speed, are delivered to the the construction and _ )
Euronext Growth Oslo with construction of facility begin ramp-up of upcycling plastic waste
exteriors near complete production by end Q1 from Q2-2023

18
Source: Waste Plastic Upcycling A/S



° 4 WPU
Circular Process

Production is energy

self-sufficient \

Protection from volatile 0 oil
prices on energy market ﬁ

Security of

oo
u u L] ° o
supply —/ SSS% n@ District Heat"\g
. Excess heating can be fed into

existing district heating systems
- possible revenue stream in the
future

Renewed Plastic
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¥ WPU
Each WPU reactor can save ~6,800 tons CO2 annually

A Incineration 4,700 tons CO2

)
scenario Including energy recovery
5,300 tons

Plastic waste annually
per WPU reactor

- 2,100 tons CO2

Savings for substituting conventional fuels
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A WPU 12-reactor factory will annually displace 81,600 tons CO2 compared to incinerating the same amount of plastic waste. This corresponds to:

@ ="
N CO2 emissions of 6,000 or @ 24,000 trips around the
;:.r 9 Danish citizens world in a car
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Source: Viegand Maagge, Company Information



¥ WPU
Esbjerg and Nakskov to commence construction in 2023/24

Esbjerg Nakskov

Key facts Key facts

* 12 reactors — with a plastic intake capacity of
appx. 84,000 tons per year

* 12 reactors — with a plastic intake capacity of
appx. 84,000 tons per year

¢ Q3 2024 - estimated start of construction « Q4 2023 - estimated start of construction

* 25mEUR - expected construction capex

* The current plan is that Nykredit will

finance appx 45% of this amount as debt
financing, rest will be raised as equity.

+ 25mEUR - expected construction capex
* The current plan is that Nykredit will
finance appx 45% of this amount as debt
financing, rest will be raised as equity.

21
Source: Waste Plastic Upcycling A/S



Highly attractive economic model... v

Feedstock ‘

suppliers Offtake
WPU calculates only a w P U Vitol will buy all
minor gate fee for a small products from WPU'’s
part of the secured first five facilities for
"end-of-life” feedstock 3 - byears

[€] Vitol
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Stipulated Economics

v WPU

Holding Faarevejle Nakskov Esbjerg

Item Unit Full volume year Total
Revenue (mEUR) 17,8 35,5 35,5 88,8
Operating & maintenance cost -0,9 -3,0 -5,5 -5,6 -14,0
EBITDA - -0,9 14,8 30,1 29,9 74,8
Depreciations -1,1 g -1,4 -1,4 -3,9
EBIT -0,9 13,7 28,7 28,5 70,9
CAPEX mEUR 14 25 25 64
CAPACITY, ton of plastic / year - approx. 42.000 84.000 84.000 210.000

All revenue numbers are in the range +/- 1 mEUR
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The Next Steps

Q2 - 2023

The facility will be
upcycling plastic waste

Target
EUR 50m

fundraise by
Q2 / Q3 2023

Indication that

¥ WPU

Talks ongoing in

interested party is ready several countries

with approx.

EUR 20m

— in Europe and around
the World

Raised capital will
fund construction of

two more facilities

in Denmark

24



Competitor Advantages v

 Batch Technology

* Robust

* Flexible system with 6/12 lines per facility
* Not sensitive to special sorting of plastic

* Ultralow CAPEX
/I\
N A
B IS
0 T

 VERY high Capacity

Extremely tolerant to e No sorting of Robust and flexible
various types and Indiscriminate lastic waste w/o risk of total
des of plasti intake of polluted P .
grades of plastic lastic waste before processing breakdown of
waste P needed production
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] ] WPU
”Most Innovative Plastic Waste ¢

Conversion Firm
2022-2023”

INTERNATIONAL

INVESTOR
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. . . v WPU
Questions or Inquiries?

Niels Bagge Niels Stielund Klaus Lindblad
CEO Chairman of the Board Vice Chairman

+45 237129 39 +45 40 55 4419 +45 22 47 03 07
nhb@wpu-dk.com ns@wpu-dk.com ki@wpu-dk.com

@% Website: wpu-dk.com @ LinkedIn: WPU — Waste Plastic Upcycling 27
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