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1) Clarksons

2) 30% ownership. Fixed price option exercisable within three years from original share purchase to acquire an additional 19% of

shares (pre-dilution from share-based option program to key employees)

IWS | A fully integrated offshore wind solutions provider
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IWS business areas | Covering integrated services and asset 
management

1) 97% of share capital; 100% of votes, 2) Fixed price option exercisable within three years from original share purchase to acquire 

an additional 19% of shares (pre-dilution from share-based option program to key employees)

A leading provider of wind

farm consultancy, operations

and asset management

100% 97%1) 30% → 49%2)

Integrated Services Operations and Asset Management

Electrical engineering & 

services and strategic

advisory

Owner and operator of

high-end CSOVs
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Q4 2022 | Recent highlights
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Q4 2022 | Recent highlights (cont.)
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IWS Skywalker | Commissioning Service Operation Vessel 
(“CSOV”)

January 2023

January 2023 January 2023
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CSOV market | Favourable market dynamics

High oil & gas prices have led to a resurgence in oil 

& gas work for vessels that have used the wind 

market as a temporary source of employment during 

the downturn (“Tier 3 swing-tonnage”).
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Growth in offshore wind turbines (# ‘000)* Vessel supply & demand (#) CSOV rate development (EUR/day)
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Min Max Midpoint

Source: Clarksons, IWS

1) Assumes that turbines are installed over an average two-year construction period  

2) Tier 1: CSOV/SOV, Tier 2: Converted offshore vessels



8 1) Source: Clarksons

Newbuilding yard prices1 (EUR million)

IWS Fleet | CSOVs contracted at attractive prices

Six CSOVs ordered at an 

attractive average yard price 

of EUR ~48m per vessel, 

which includes additional 

equipment and features that 

would add EUR ~5m to 

standard yard prices.
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OptionsFirm contractsUnder construction

IWS Fleet | Well positioned to benefit from a strong market
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Key financials | Q4 2022
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Key financials | Q4 2022



12

IWS Fleet | Capex & financing

1) Debt facility signed for IWS Skywalker & IWS Windwalker for up to EUR 56.25m. Term sheet for bank financing of IWS 

Seawalker & IWS Starwalker received for up to EUR 62.4m. The bank financing for IWS Moonwalker & IWS Sunwalker is 

expected to be secured in 2024.

~ ~
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Outlook



iws@integratedwind.com

integratedwind.com

https://www.linkedin.com/company/integrated-wind-solutions-asa/
mailto:iws@integratedwind.com
https://www.integratedwind.com/

