
 

 

THIS COMMUNICATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, 
IN OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION WHERE SUCH 
DISTRIBUTION IS PROHIBITED UNDER APPLICABLE LAW. 

THIS PRESS RELEASE RELATES TO THE DISCLOSURE OF INFORMATION THAT MAY QUALIFY 
OR HAS QUALIFIED AS INSIDE INFORMATION WITHIN THE MEANING OF ARTICLE 7(1) OF 
THE MARKET ABUSE REGULATION (EU) 596/2014, AS AMENDED. 

Sibelco Successfully Completes EUR 350 Million Bond Issuance 

Sibelco is pleased to announce the successful placement of a 6.5-year bond for an amount of 
EUR 350 million. The bonds were placed with qualified institutional investors and were 
significantly oversubscribed, reflecting strong confidence in Sibelco’s financial strength and 
long-term Build 2030 strategy. 

The new bond issuance enables the refinancing of the 2027 maturing bond on favorable terms. 
Following two successful transactions in 2022 and 2024, this third issuance was marked by a 
notable tightening of spreads, signaling growing market confidence and recognition of Sibelco 
as a recurring and trusted issuer. 

The annual coupon was fixed at 4.250% with an issue price of 99.422%. The bonds are issued by 
Silfin and guaranteed by SCR-Sibelco. Settlement of the issuance is expected on 25 November 
2025, subject to completion of customary closing conditions. The bonds will, upon issuance, be 
listed and admitted to trading on Euronext Growth Brussels (the unregulated market of Euronext 
Brussels). 

As previously announced, Silfin will, upon completion of the settlement of the new bonds, issue 
a redemption notice to the holders of its outstanding EUR 350 million 2.875% fixed rate 
guaranteed bonds due 11 April 2027 (ISIN: BE0002850312) to early redeem these bonds 
pursuant to the issuer call option included in the terms and conditions. 

Sibelco was supported by BNP Paribas & Commerzbank acting as Joint Global Coordinators, by 
HSBC & KBC acting as Active Bookrunners and by Linklaters as legal counsels. 

Hilmar Rode, CEO of Sibelco, commented: 

“This bond strengthens our already solid funding position and gives us added flexibility to 
deliver on our Build 2030 strategy. The proceeds will support growth, liquidity, and strategic 
projects, reflecting investor confidence in Sibelco.  

Please take this disclaimer into account.  

DISCLAIMER  

THIS COMMUNICATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN 
OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS 
PROHIBITED UNDER APPLICABLE LAW.  

The issue, exercise or sale of securities in the offering mentioned in this press release are 
subject to specific legal or regulatory restrictions in certain jurisdictions. The information 
contained herein shall not constitute or form part of an offer to sell or the solicitation of an offer 
to buy, nor shall there be any sale of the securities referred to herein, in any jurisdiction in which 
such offer, solicitation or sale would be unlawful. Silfin NV and SCR-Sibelco NV assume no 
responsibility in the event there is a violation by any person of such restrictions.  



 

 

This press release does not constitute an offer to sell, or a solicitation of offers to purchase or 
subscribe for, securities in the United States or any other jurisdiction. The securities referred to 
herein have not been, and will not be, registered under the Securities Act of 1933, as amended, 
and may not be offered, exercised or sold in the United States or to, or for the account or benefit 
of, U.S. persons, except pursuant to an exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act of 1933. There is no intention to register any 
portion of the offering in the United States or to conduct a public offering of securities in the 
United States.  

This communication may only be communicated, or caused to be communicated, to persons in 
the United Kingdom in circumstances where the provisions of Section 21 of the Financial 
Services and Markets Act 2000, as amended (the “Financial Services and Markets Act”) do not 
apply to Silfin NV and SCR-Sibelco NV and is directed solely at persons in the United Kingdom 
who (i) have professional experience in matters relating to investments, such persons falling 
within the definition of “investment professionals” in Article 19(5) of the Financial Services and 
Markets Act (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) are persons 
falling within Article 49(2)(a) to (d) of the Order or other persons to whom it may lawfully be 
communicated (all such persons together being referred to as “relevant persons”). This 
communication is directed only to relevant persons and must not be acted on or relied on by 
persons who are not relevant persons.  

The securities referred to herein are not intended to be offered, sold or otherwise made 
available to, and should not be offered, sold or otherwise made available to, any retail investor 
in the European Economic Area. For these purposes, a retail investor means a person who is 
one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU, 
as amended (“MiFID II”) or (ii) a customer within the meaning of Directive (EU) 2016/97, as 
amended, where that customer would not qualify as a professional client as defined in point 
(10) of Article 4(1) of MiFID II.  

The securities referred to herein are not intended to be offered, sold or otherwise made 
available to, and should not be offered, sold or otherwise made available to, any retail investor 
in the United Kingdom (“UK”). For these purposes, a retail investor means a person who is one 
(or more) of: (i) a retail client as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 
as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 
(“EUWA”) or (ii) a customer within the meaning of the provisions of the Financial Services and 
Markets Act and any rules or regulations made under the Financial Services and Markets Act to 
implement Directive (EU) 2016/97, where that customer would not qualify as a professional 
client as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK 
domestic law by virtue of the EUWA.  

The securities referred to herein are also not intended to be offered, sold or otherwise made 
available, and should not be offered, sold or otherwise made available, to consumers 
(consumenten/consommateurs) within the meaning of the Belgian Code of Economic Law 
(Wetboek van economisch recht/Code de droit économique), as amended. 

The securities referred to herein may be held only by, and transferred only to, eligible investors 
referred to in Article 4 of the Belgian Royal Decree of 26 May 1994, as amended, holding their 
securities in an exempt securities account that has been opened with a financial institution that 
is a 1 direct or indirect participant in the securities settlement system operated by the National 
Bank of Belgium.  



 

 

The information contained in this press release is of an indicative nature and has not been 
verified independently. No representation or warranty, whether express or implied, is given by or 
on behalf of Silfin NV, SCR-Sibelco NV, BNP PARIBAS and Commerzbank Aktiengesellschaft as 
joint global coordinators and joint lead managers or HSBC Continental Europe and KBC Bank 
NV as additional joint lead managers, or any of their respective affiliates, regarding the 
accuracy, completeness or comprehensiveness of the information and opinions contained in 
this press release. This press release is not meant to serve as a basis for, and shall not be used 
in connection with, any investment decision.  

This press release is not a prospectus nor an advertisement for the purpose of Regulation (EU) 
2017/1129. 

 

 


