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FERRARI GROUP PLC

Q1 2025 REVENUE: € 86.7m, +4.8%

Ferrari Group PLC (FERGR.AS) (‘the Group’), one of the global leaders in the worldwide shipment of
luxury goods, today announces its first quarter revenue for 2025 (“Q1 25”), in line with the Group’s
expectations.

Q1 25 REVENUE HIGHLIGHTS

e Revenue increased across all services in the first quarter: €86.7 million, up by 4.8%, in
line with the Company’s expectations of growth for FY 2025

¢ In constant currencies, revenue growth was up by 3.8% (€+3.2 million)

o Positive start of the year with significant revenue growth from local clients, events as well as
from new contracts won in countries of recent expansion

Despite macroeconomic uncertainties, the Group did not see a change in the customer behaviour and
our pipeline remains strong for the year ahead. Ferrari Group continues to support its high value luxury
clients solve complexities arising from recent changes that may drive to new opportunities. Looking
ahead the Company remains focused on its growth strategy with expansion in new geographies and
segments for existing clients and confirms its 2025 objectives.

Revenue increased by €4.0 million, or 4.8% in current currencies, from €82.7 million in Q1 24 to €86.7
in Q1 25, led by the continued geographical expansion and market share gains with clients and service
offerings, in line with the Group’s growth strategy. Positive effect from the exchange rates was mainly
related to the appreciation of a mix of currencies versus the Euro.

Q1 25 REVENUE BY GEOGRAPHY

In € million Q125 Q124 % change
Europe 50.0 47.3 +5.6%
Asia 14.6 14.7 -0.6%
NAM & Brazil 11.9 11.1 +6.9%
Rest of the World 10.3 9.6 +6.8%

Total Revenue 86.7 82.7 +4.8%




Europe was the main growth contributor, thanks to the Group’s solid positioning in the region and
expansion in new locations such as the Netherlands, France and Germany, with revenue up 5.6% to
€50.0 million (Q1 24: €47.3m). Asia revenue was down slightly by 0.6% to €14.6 million (Q1 24:
€14.7m), despite revenue growth in Thailand and Japan following recent investments. Continued
positive momentum in North America and Brazil led to revenue increasing 6.9% to €11.9 million (Q1
24: €11.1m). Consistent growth in Rest of the World, up 6.8% to €10.3 million (Q1 24: €9.6m), was
driven mainly by the UAE and Botswana.

Revenue from Global Clients remained broadly stable at €48.5 million in Q1 25 (Q1 24: €48.7m), while
Local Clients revenue increased by 12.4% from €34.0 million in Q1 24 to €38.2 million in Q1 25.

Q1 25 REVENUE BY SEGMENT

In € million Q125 Q124 % change
International Services 57.6 56.1 +2.7%
Domestic Services 13.5 12.4 +8.5%
Warehouse & Logistics Services 5.2 5.1 +2.0%
Special & Other services 104 9.1 +14.4%
Total Revenue 86.7 82.7 +4.8%

Revenue increased across all segments primarily led by +2.7% increase in International Services (+€1.5
million revenue) thanks to a mix of additional volumes for key clients and new contracts, as well by
+14.4% growth of Special & Other Services (+€1.3 million revenue), boosted by important events in
February 2025. Revenue from Domestic Services, intrinsically related to the Group’s International
offering, grew by 8.5% versus Q1 24, representing an increase of €1.1 million. Warehouse & Logistics
Services revenue was up by +2.0% year-on-year reflecting the Group’s decision to increase its provision
of warehouses and security vaults, and demand for storage especially in the context of the warehouse
in the Netherlands.

UPCOMING EVENTS

e 19Jun 2025 Ferrari Group Plc 2025 Annual General Meeting

e 24Jun 2025 Goldman Sachs Business Services, Transport and Leisure conference, in
London

e 24 Sep 2025 Ferrari Group Plc 2025 Half-Year Results

e 27 Nov 2025 Ferrari Group Plc 2025 Q3 Revenue

The above events together with the Notice of Annual General Meeting 2025 are available on the
Investor Relations website at https://investors.ferrarigroup.net/.

DIVIDEND DATES

e 26Jun 2025 Ex-dividend Date
e 27 Jun 2025 Dividend Record Date
e 15 Jul 2025 Dividend Payment Date


https://investors.ferrarigroup.net/

ABOUT FERRARI GROUP

Ferrari Group is a global leader specialising in shipping, integrated logistics and high value-added
services for luxury goods, leveraging over six decades of expertise since its establishment in 1959 as
a customs broker and forwarding company in Italy. Today, the London headquartered Group operates
an international network over 60 countries, providing end-to-end solutions throughout the luxury goods
value chain, serving as a “one-stop-shop” and trusted partner to its prestigious clientele. The Group’s
far-reaching network of subsidiaries and partners ensures comprehensive and tailored services across
the globe, combining extensive reach and flexibility with in-depth local knowledge, working closely with
its customers to deliver bespoke solutions that seamlessly connect them with their clients, ensuring
efficiency, security, and excellence at every step of the way. Ferrari Group’s long-standing customer
base includes some of the world’s best known global luxury brands, high-end watchmakers, jewellery
manufacturers and distributors, diamond dealers, precious stone producers, and private clients. Further
information is available at: https://investors.ferrarigroup.net/.
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DISCLAIMER

This announcement may include statements that are, or may be deemed to be, "forward-looking statements”, including its
financial targets and objectives relating to the business, financial performance, results of operations, financial condition, liquidity,
prospects, growth and strategies and results of Ferrari Group PLC (“the Company”) and industry in which it operates. These
forward-looking statements may be identified by the use of forward-looking terminology, including the terms "believes",
"estimates”, "plans", "targets", "projects”, "anticipates", "expects", "intends", "may", "will" or "should" or, in each case, their
negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or
intentions. Forward-looking statements may and often do differ materially from actual results. No representation is made that any
of these statements will come to pass. Any forward-looking statements reflect the Company’s current view with respect to future
events and are subject to risks relating to future events and other risks, uncertainties and assumptions relating to the Company’s
business, results of operations, financial position, liquidity, prospects, growth or strategies. Forward-looking statements speak
only as of the date they are made. Except as required by applicable law, each of the Company and its affiliates expressly disclaim
any obligation or undertaking to update, review or revise any forward-looking statement contained in this announcement whether
as a result of new information, future developments or otherwise. For the avoidance of doubt, the contents of the Company's
website or any website directly or indirectly linked to the Company's website, are not incorporated by reference into, and do not

form part of, this announcement.

This announcement contains unaudited financial information.
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