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FOR IMMEDIATE RELEASE 
 
9 June 2025 

RECOMMENDED FINAL CASH ACQUISITION 

of 

Renewi plc ("Renewi") 

by 

Earth Bidco B.V. ("BidCo") 

(a newly formed company indirectly controlled by Macquarie European Infrastructure Fund 7 

SCSp ("MEIF 7") (an investment fund managed by Macquarie Asset Management Europe      S.à 

r.l.) and BCI UK IRR Limited ("BCI UK") (an indirect subsidiary of British Columbia Investment 

Management Corporation ("BCI")) (MEIF 7 and BCI UK together, the "Consortium") 

as effected by means of a Court-sanctioned scheme of arrangement 

under Part 26 of the Companies Act 2006 

CANCELLATION OF LISTING AND ADMISSION TO TRADING OF RENEWI SHARES 

Further to the announcement made by Renewi and BidCo on 6 June 2025 that the Scheme has become 

Effective in accordance with its terms, Renewi today announces that, following an application by Renewi: 

•      the London Stock Exchange has cancelled the trading in Renewi Shares on the Main Market of 

the London Stock Exchange and the Financial Conduct Authority has cancelled the listing of 
Renewi Shares on the Official List of the Financial Conduct Authority; and 

•      Euronext Amsterdam N.V. has approved the delisting of Renewi Shares and has cancelled the 

listing of Renewi Shares on Euronext Amsterdam, 

in each case with effect from 7.30 a.m. today (London time), 9 June 2025. 

This announcement should be read in conjunction with the full text of the circular in relation to the Court-
sanctioned scheme of arrangement under Part 26 of the Companies Act 2006 to implement the Acquisition 

published on 28 February 2025 (the "Scheme Document"). Capitalised terms used but not otherwise 

defined in this announcement have the meanings set out in the Scheme Document. 
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Important notices 

Citigroup Global Markets Limited ("Citi"), which is authorised by the Prudential Regulation Authority and 
regulated by the Financial Conduct Authority and the Prudential Regulation Authority in the United Kingdom, 
is acting exclusively as financial adviser to BidCo and the Consortium and for no one else in connection with 
the matters described in this announcement and the Acquisition and will not be responsible to anyone other 
than BidCo and the Consortium for providing the protections afforded to its clients nor for providing advice 



in connection with the Acquisition or any other matters referred to in this announcement. Neither Citi nor any 
of its affiliates, directors or employees owes or accepts any duty, liability or responsibility whatsoever 
(whether direct or indirect, consequential, whether in contract, tort, in delict, under statute or otherwise) to 
any person who is not a client of Citi in connection with this announcement, any statement contained herein, 
the Acquisition or otherwise. 
Goldman Sachs International ("Goldman Sachs"), which is authorised by the Prudential Regulation 
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority in the 
United Kingdom, is acting exclusively as financial adviser to Renewi and no one else in connection with the 
Acquisition. Neither Goldman Sachs or its affiliates, nor their respective partners, directors, officers, 
employees or agents are responsible to anyone other than Renewi for providing the protections afforded to 
clients of Goldman Sachs or for providing advice in connection with the Acquisition or for any other matter 
referred to herein. 
Greenhill & Co. International LLP ("Greenhill"), a Mizuho affiliate, which is authorised and regulated by the 
Financial Conduct Authority in the United Kingdom, is acting exclusively as financial adviser to Renewi and 
no one else in connection with the Acquisition and will not be responsible to anyone other than Renewi for 
providing the protections afforded to clients of Greenhill, or for providing advice in connection with the 
Acquisition or any matter referred to herein. 
Macquarie Capital France SA, which is authorised and regulated by the Autorité de Contrôle Prudentiel et 
de Résolution and the Autorité des Marchés financiers and Macquarie Capital (Europe) Limited, which is 
regulated by the Financial Conduct Authority in the United Kingdom (together, "Macquarie Capital") is 
acting as financial adviser exclusively for the Consortium and no one else in connection with the Acquisition. 
In connection with such matters, Macquarie Capital, its affiliates and their respective directors, officers, 
employees and agents will not regard any other person as their client, nor will they be responsible to any 
other person for providing the protections afforded to their clients or for providing advice in connection with 
the contents of this announcement or any other matter referred to herein. Neither Macquarie Capital 
(Europe) Limited nor Macquarie Capital France SA is an authorized deposit-taking institution for the 
purposes of the Banking Act 1959 (Commonwealth of Australia), and their obligations do not represent 
deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542. Any investments are subject to 
investment risk including possible delays in repayment and loss of income and principal invested. Macquarie 
Bank Limited does not guarantee or otherwise provide assurance in respect of the obligations of Macquarie 
Capital (Europe) Limited or Macquarie Capital France SA. 
Joh. Berenberg, Gossler & Co. KG, London Branch ("Berenberg"), which is authorised and regulated by the 
German Federal Financial Supervisory Authority and is authorised and regulated in the United Kingdom by 
the FCA, is acting exclusively for Renewi and no one else in connection with the matters set out in this 
announcement and will not be responsible to anyone other than Renewi for providing the protections afforded 
to clients of Berenberg for providing advice in connection with any matter referred to herein. Neither Berenberg 
nor any of its affiliates (nor their respective directors, officers, employees or agents) owes or accepts any duty, 
liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or 
otherwise) to any person who is not a client of Berenberg in connection with this announcement, any statement 
contained herein or otherwise. 
Peel Hunt LLP ("Peel Hunt"), which is authorised and regulated by the FCA in the United Kingdom, is acting 
exclusively for Renewi and for no one else in connection with the matters set out in this announcement and 
will not be responsible to anyone other than Renewi for providing the protections afforded to clients of Peel 
Hunt nor for providing advice in relation to the matters set out in this announcement. Neither Peel Hunt nor 
any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, 
whether in contract, in tort, under statute or otherwise) to any person who is not a client of Peel Hunt in 
connection with this announcement, any statement contained herein or otherwise. 
Publication on website 
In accordance with Rule 26.1 of the Takeover Code, a copy of this announcement will be available, subject 
to certain restrictions relating to persons resident in Restricted Jurisdictions, for inspection on BidCo's 

website at https://www.macquarie.com/uk/en/macquarie-renewi-offer.html and on Renewi's website 

https://www.macquarie.com/uk/en/macquarie-renewi-offer.html


at https://www.renewi.com/en/investors/investor-relations/offer by no later than 12 noon (London time) on 

the day (excluding any Non-Working Days) following the publication of this announcement. 
Save as expressly referred to in this announcement, neither the contents of these websites nor the content 
of any other website accessible from hyperlinks on such websites is incorporated into, or forms part of, this 
announcement. 

  

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved 

by the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms 

and conditions relating to the use and distribution of this information may apply. For further information, 

please contact rns@lseg.com or visit www.rns.com. 
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