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PROPOSAL OF THE BOARD OF DIRECTORS

ITEM ONE ON THE AGENDA:

To resolve on the balance sheet with reference to 31 December 2022

The Board of Directors proposes that it be resolved to approve the Company's
individual balance sheet, with reference to 31 December 2022, which is attached

hereto.

The balance sheet that is proposed to be approved should not, under any
circumstances, be understood as a replacement of the management report, as well
as of the other financial statements for the year 2022, which, under the terms of the
law, must be prepared by the Board of Directors and submitted to the General
Meeting, having only been prepared and submitted for the approval of the
Shareholders to support the resolutions to be taken under Points Two and Three of
the Agenda of this General Meeting.

Lisbon, 16 February 2023

THE BOARD OF DIRECTORS



