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MATERIAL INFORMATION

In accordance with and for the purposes of Article 17 of Regulation (EU) No 596/2014, of the European
Parliament and of the Council, of 16 April 2014, and of Article 248 of the Portuguese Securities Code and
other applicable regulations, F. RAMADA - INVESTIMENTOS, SGPS, S.A. hereby informs the sale of
2,564,145 treasury shares representing 9.99% of its share capital. The sale was carried out, today, on the

regulated market of Euronext Lisbon, to a group of qualified investors.
JB Capital Markets S.V., S.A.U. acted as Sole Bookrunner.

The total amount of the transaction amounted to Euro 18,025,939.35, corresponding to a sale price of

Euro 7.03 per share.

It is further informed that, as a result of this transaction, F. RAMADA - INVESTIMENTOS, SGPS, S.A. ceased
to own treasury shares.

Oporto, July 25, 2017
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