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CORPORATE ACTION NOTICE

This Notice applies to the following market(s):

Brussels market Notice No: CA/2008/452/B
ISSUE DATE: 24 November 2008
EFFECTIVE DATE: 25 November 2008

INDIVIDUAL EQUITY OPTIONS
ANHEUSER-BUSCH INBEV

RIGHTS ISSUE

This Notice is issued pursuant to the Corporate Aabns Policy for the Euronext

Derivatives Markets (“Liffe”), which is available on the Liffe website at

www.nyx.com/lifferules. It requires the immediateattention of Members’ staff involved

with the trading and settlement of equity productson these markets. Members should
ensure that clients are made aware of the arrangemés detailed in this Notice.

1. Contract: Anheuser-Busch InBev Individual Equity Options (INT
2. Reference:Corporate Action Notice CA/2008/450/B issued onnday 24 November 2008.
3. Effective date: Tuesday 25 November 2008.
4. Closing Price of the Underlying Value:€16.50.
5. Ratio: 0.62517.
6. Contract Adjustments:
Where adjustments are to be made to the Conthesgtwill be made using the ratio method.
(a) Individual Equity Option Contracts:
0] Lot Size: 160 shares per lot.
(i) Exercise Prices: At the close of business on Monday 24 November 2008

exercise prices of series with open interest haenbadjusted by being
multiplied by the ratio, as shown in the Attachminthis Notice.

Web site: www.nyx.com/liffe
The Euronext Derivatives Markets ("Liffe") ~ comprise the markets for derivatives operated by Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the
Amsterdam, Brussels, Lisbon, Paris and London markets. Euronext is part of the NYSE Euronext group.

Euronext N.V. | PO Box 19163 | 1000 GD Amsterdam | The Netherlands




7. Further maturities: Further maturities that are made available foritrq@n and from Tuesday
25 November 2008 shall have a standard lot siz®0fshares per lot.

For further information in relation to this Notiamembers should contact:

Liffe:
Quality of Derivative Markets +31 (0) 20 550 4296CorporateActions@liffe.com

LCH.Clearnet:
Ahmadou Toure +33 (0)1 7037 67 33___Ahmadou.Touré@éarnet.com
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CORPORATE ACTION MEDEDELING

Deze mededeling is van toepassing op de volgenda:ma

Brusselse Markt MededelingNo: CA/2008/452/B
UITGIFTE DATUM: 24 november 2008
EFFECTIEVE DATUM: 25 november 2008

INDIVIDUELE AANDELENOPTIES
ANHEUSER-BUSCH INBEV

AANDELEN EMISSIE

Deze mededeling is uitgegeven op grond van het Camate Actions Beleidsdocument voor
Euronext Derivaten Markten (“Liffe”). Dit document kunt u vinden op de Euronext
website www.nyx.com/lifferules. Deze mededeling veist de onmiddellijke aandacht van
degene die betrokken zijn bij de handel in en setment van aandelenopties genoteerd op
deze markten. Members dienen zich ervan te vergewsn dat hun klanten op de hoogte
zijn van de informatie die in deze mededeling wordverstrekt.

1. Contract: Anheuser-Busch InBev individuele aandelenoptie§{IN

2. Referentie Mededeling:Corporate Action Notice No. CA/2008/450/B, uitgegewp maandag
24 november 2008.

3. Effectieve datum: dinsdag 24 november 2008.
4. Slotkoers van de onderliggende aandele®16.50.
5. Ratio: 0.62517.
6. Contract aanpassingen:
Het Contract zal worden aangepast volgens de magibode.
(a) Individuele aandelenopties:
(i Aangepaste contractgrootte: 160 aandelen per contract.

(i) Aangepaste uitoefenprijzen: De uitoefenprijzen van de series met open
interest zijn vermenigvuldigd met de ratio zoalevgegeven in de bijlage.




7. Verdere afloopmaanden: Afloopmaanden die worden geintroduceerd vanaf ddig25
november 2008 zullen een standaard contractgrbeliben van 100 aandelen per contract.

Voor verdere informatie aangaande deze mededelinglkkcontact opnemen met:

Liffe:
Quality of Derivative Markets +31 (0) 20 550 4296CorporateActions@liffe.com

LCH.Clearnet:
Ahmadou Toure +33 (0)1 7037 67 33___Ahmadou.Touré@éarnet.com




' . EURONEXT DERIVATIVES MARKETS
Liffe.
NYSE Euronext

OPERATION SUR TITRE

Cet avis concerne le marché suivant:

Marché Bruxelles Notice No: CA/2008/452/B
DATE DE PUBLICATION: 24 novembre 2008
DATE EFFECTIVE: 25 novembre 2008

OPTIONS SUR ACTIONS INDIVIDUELLES
ANHEUSER-BUSCH INBEV

DROITS PREFERENTIELS DE SOUSCRIPTION

Cet avis se réfere a la Politique d'Opérations sufitres des Marchés Dérivés d’Euronext
(“Liffe™), disponible sur le site Web de Liffe a www.nyx.com/lifferules. Il requiert I'attention
immédiate du personnel des Membres en charge det@gociation et de la compensation des
produitss d’actions sur ces marchés. Les Membres sopriés de s’assurer que leurs clients
sont informés des décisions décrites dans ce Builet

Contrats: Options sur actions Anheuser-Busch InBev (INT).
Référence:Opération sur titre No. CA/2008/450/B, daté du il novembre 2008.
Date effective: mardi 25 novembre 2008.
Cours de Cléture: €16.50.
Ratio: 0.62517.
Ajustements du Contrat:
Lesoptions sur actions Mobistar seront, le cas échéfmgtées en utilisant la méthode du ratio.
(a) Options sur Actions:
Q) Ajustement de la quotité: 160 actions par contrat.
(i) Ajustement des prix d’exercice:A la cloture de la session de négociation du

luni 24 novembre 200&s prix d'exercice du Contrat seront ajustés en le
multipliant par le ratio, comme décrit dans I'aneebu présent avis.



7. Nouvelles échéancesLes nouvelles échéances admises a la négocapartir du mardi 25
novembre 2008 inclus auront une quotité de 100.
Pour de plus amples informations concernant cet aaus vous prions de bien vouloir contacter:

Euronext.liffe:
Quality of Derivative Markets +31 (0) 20 550 42@®rporateActions@liffe.com

LCH.Clearnet:
Ahmadou Toure +33 (0)1 7037 67 33 _Ahmadou.Touoh@éarnet.com




Attachment to Corporate Action Notice No. CA/2002/B

ANHEUSER-BUSCH INBEV

Corporate Action: RIGHTS ISSUE

Individual Equity Options INT

Exercise Dec 08 Jan 09 Feb 09
Prices: Exercise Prices| Exercise Prices| Exercise Prices
24 November | 25 November | 25 November | 25 November
2008 2008 2008 2008
20.00 12.50 12.50 12.50
22.00 13.75 13.75 13.75
24.00 15.00 15.00 15.00
26.00 16.25 16.25 16.25
28.00 17.50 17.50 17.50
30.00 18.76 18.76 -
32.00 20.01 20.01 20.01
34.00 21.26 21.26 -
36.00 2251 2251 22.51
38.00 23.76 23.76 -
39.00 24.38 - -
40.00 25.01 25.01 -
41.00 25.63 - -
42.00 26.26 - -
43.00 26.88 - -
44.00 27.51 - -
45.00 28.13 - -
46.00 28.76 - -
47.00 29.38 - -
48.00 30.01 - -
52.00 32.51 - -
54.00 33.76 - -
56.00 35.01 - -
60.00 37.51 - -
64.00 40.01 - -
72.00 45.01 - -




Exercise Mar 09 Jun 09 Sep 09
Prices: Exercise Prices| Exercise Prices| Exercise Prices
25 November | 25 November | 25 November | 25 November
2008 2008 2008 2008
20.00 12.50 12.50 -
22.00 13.75 13.75 13.75
24.00 15.00 15.00 15.00
26.00 16.25 16.25 16.25
28.00 17.50 17.50 17.50
30.00 18.76 18.76 18.76
32.00 20.01 20.01 20.01
34.00 21.26 21.26 21.26
36.00 22.51 22.51 22.51
38.00 23.76 23.76 23.76
39.00 - - -
40.00 25.01 25.01 25.01
41.00 - - -
42.00 26.26 26.26 26.26
43.00 - - -
44.00 27.51 27.51 27.51
45.00 - - -
46.00 28.76 28.76 28.76
47.00 - - -
48.00 30.01 30.01 30.01
52.00 32.51 32.51 -
54.00 - - -
56.00 35.01 35.01 35.01
60.00 37.51 - -
64.00 40.01 - -
72.00 45.01 - -




