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CORPORATE ACTION NOTICE

This Notice applies to the following market:

Lisbon Market Notice No: CA/2005/237/Li
ISSUE DATE: 27 December 2005
EFFECTIVE DATE: 28 December 2005

SINGLE STOCK FUTURES

SONAE SGPS SA

DISTRIBUTION OF SHARES

This Notice is issued pursuant to the Corporate Actions Policy for Euronext.liffe markets,
which is available on the Euronext website at www.euronext.com/derivatives/rules. It
requires the immediate attention of members’ staff involved with the trading and
settlement of Euronext.liffe equity products. Members should ensure that clients are made
aware of the arrangements detailed in this Notice.

1. Contract: Sonae SGPS SA Lisbon Single Stock Futures (Contract Code SNA).
2. Reference Notice: Corporate Action Notice No. CA/2005/235/Li, issued on 20 December 2005.

3. Effective Date: Wednesday 28 December 2005.

4. Closing Prices of Underlying Shares: Sonae SGPS SA €1.53; Sonae Industria SGPS SA

(formerly know as Sonae 3P SGPS SA) €6.51
5. Ratio: 0.71153

6. Adjusted Lot Size: 141 shares per lot.

Variation Margin: Daily Settlement Prices on Tuesday 27 December 2005 have been multiplied
by the ratio to generate reference prices for the purpose of variation margin calculations at the
close of business on Wednesday 28 December 2005, as shown in the Attachment to this Notice.

Further Contracts: Further delivery months that are made available for trading on and from
Wednesday 28 December 2005 shall have a standard lot size of 100 shares per lot.

Web site: www.euronext.com/derivatives

The Euronext Derivatives Markets (''Euronext.liffe'") include the markets for derivatives operated by Euronext Amsterdam, Euronext

Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the Amsterdam,
Brussels, Lisbon, Paris and London markets.

Euronext NV, PO Box 19163, 1000 GD Amsterdam, The Netherlands



For further information in relation to this Notice, please contact:

Euronext.liffe:
Quality of Derivative Markets +31 (0) 20 5504296  DerivativesCorporateActions @liffe.com

LCH.Clearnet:
Business Operations +44 (0) 20 7426 7688 LCHOperations-Equities @lchclearnet.com




Attachment to Corporate Action Notice No. CA/2005/237/Li

Sonae SGPS SA

Corporate Action: DISTRIBUTION OF SHARES

Single Stock Futures Contract

Daily Settlement Price Futures Reference Price
Delivery Month Tuesday 27 December 2005 | Wednesday 28 December 2005
€ €
January 2006 1.528 1.087
February 2006 1.538 1.094
March 2006 1.538 1.094
June 2006 1.508 1.073




MERCADO DE DERIVADOS DA EURONEXT [ o cor crowih

AVISO DE EVENTOS SOCIETARIOS

Este Aviso aplica-se ao seguinte Mercado:

Mercado de Lisboa Aviso n.’: CA/2005/237/Li
DATA DE PUBLICASJAO: 27 de Dezembro de 2005
DATA DE PRODUCAO DE EFEITOS: 28 de Dezembro de 2005
SINGLE STOCK FUTURES

SONAE SGPS SA

DISTRIBUICAO DE ACCOES

Este Aviso é publicado de acordo com Politica Harmonizada de Eventos Societarios dos
mercados Euronextliffe, que esta disponivel no website da Euronext em
www.euronext.com/derivatives/rules. Este Aviso requer a atencdo imediata dos membros,
especialmente das dreas de negociacio e liquidacao de produtos derivados sobre ac¢ées da
Euronext.liffe. Os Membros devem-se assegurar que os seus clientes sao informados sobre
os procedimentos a adoptar de acordo com este Aviso.

1. Contrato: Sonae SGPS S.A. (“Sonae”) Single Stock Futures (Cédigo Contrato SNA)

2. Referéncia: Aviso de Eventos Societdrios n.° 1087/05 (CA/2005/235/Li), publicado no dia 20 de
Dezembro de 2005.

3. Data de producao de efeitos: Quarta-feira, 28 de Dezembro de 2005.

4. Preco de fecho das acgoes subjacentes: Sonae SGPS SA €1.53; Sonae Indidstria SGPS SA
(anteriormente denominada Sonae 3P SGPS SA) €6.51

5. Ratio: 0.71153

6. Unidade de negociacio ajustada: 141 ac¢des por unidade de negociagdo

7. Variacoes das Margens: Os precos de liquidag@o didrios de Terca-feira, dia 27 de Dezembro de
2005 foram multiplicados pelo ratio para gerar precos de referéncia para efeitos dos cédlculos da
variag@o das margens no final do dia de negociacdo de Quarta-feira, dia 28 de Dezembro de 2005,

conforme apresentado no Anexo a este Aviso.

8. Outros vencimentos: Os vencimentos a serem disponibilizados a partir de Quarta-feira, 28 de
Dezembro de 2005, inclusive, terdo a unidade de negociagdo standard de 100 ac¢des por contrato.




Para mais informacdes relativamente a este Aviso, por favor contactar:

Euronext.liffe:

Quality of Derivative Markets +31 20 550 4296 DerivativesCorporate Actions @euronext.com
LCH.Clearnet:

Business Operations +44 20 7426 7688 LCHOperations-Equities @lchclearnet.com




Anexo ao Aviso de Eventos Societarios da Euronext Lisbon n.°

CA/2005/237/Li

SONAE, SGPS, S.A.

EVENTO SOCIETARIO: DISTRIBUICAO DE ACCOES

Precos de liquidacao e de referéncia do Contrato Single Stock Futures SONAE

Mgés de Vencimento

Preco de Liquidacao Diario
Terca-feira, 27 de Dezembro de 2005

Preco de referéncia do Contrato de Futuros
Quarta-feira, 28 de Dezembro de 2005

© ©
Janeiro 2006 1.528 1.087
Fevereiro 2006 1.538 1.094
Marco 2006 1.538 1.094
Junho 2006 1.508 1.073




