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CORPORATE ACTION NOTICE

This Notice applies to the following market:

Lisbon Market Notice No: CA/2007/065/Li
ISSUE DATE: 20 February 2007
EFFECTIVE DATE: To Be Announced

SINGLE STOCK FUTURES

PORTUGAL TELECOM SGPS SA

TAKEOVER

This Notice is issued pursuant to the Corporate Actions Policy for Euronext.liffe markets,
which is available on the Euronext website at www.euronext.com/derivatives/rules. It
requires the immediate attention of members’ staff involved with the trading and
settlement of Euronext.liffe equity products. Members should ensure that clients are made
aware of the arrangements detailed in this Notice.

1. Contracts: Portugal Telecom SGPS SA (“PT”) Lisbon Single Stock Futures Contract (Contract
Code PTS).

2. Reference Notice: Corporate Action Notice No. CA/2006/019/Li, issued on 7 February 2006.

3. Background: Sonaecom SGPS SA has announced a revised takeover offer for all outstanding
shares of PT (“the Offer”), whereby shareholders will receive €10.50 in cash for each PT
Ordinary €1.00 share held.

4. Contract Adjustments:

(a) Provided the Offer is declared Unconditional In All Respects (“UIAR”), the PT
Lisbon Single Stock Futures Contract shall be de-listed with immediate effect. The
Contract will be settled at their fair values. In determining the fair value, the
following will apply:
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(b) Lisbon Single Stock Futures Contract:

(i) Dividends: Dividend forecasts published by Markit Dividends shall be used in
determining the fair value

(i) Interest Rates: FEuribor interest rates shall be used in determining the fair
value.
For further information in relation to this Notice, please contact:

Euronext.liffe:
Quality of Derivative Markets +31 (0) 20 5504296  DerivativesCorporateActions @liffe.com

LCH.Clearnet:
Ahmadou Toure +33 (0)1 7037 67 33 Ahmadou.Toure @Ichclearnet.com




MERCADO DE DERIVADOS DA EURONEXT sguronex‘t liffe

AVISO DE EVENTOS SOCIETARIOS

Este Aviso aplica-se ao seguinte Mercado:
Mercado de Lisboa Aviso no.: CA/2007/065/Li

DATA DE PUBLICASJAO: 20 Fevereiro 2007
DATA DE PRODUCAO DE EFEITOS: A anunciar

SINGLE STOCK FUTURES
PORTUGAL TELECOM SGPS SA

OFERTA PUBLICA DE AQUISICAO

Este Aviso é publicado de acordo com Politica Harmonizada de Eventos Societarios dos
mercados Euronext.liffe, que esta disponivel no website da Euronext em
www.euronext.com/derivatives/rules. Este Aviso requer a atencdo imediata dos membros,
especialmente das areas de negociacao e liquidacao de produtos derivados sobre accoes da
Euronext.liffe. Os Membros devem-se assegurar que os seus clientes sao informados sobre os
procedimentos a adoptar de acordo com este Aviso.

1. Contrato: Portugal Telecom SGPS SA (“PT”) Single Stock Futures (Cédigo Contrato PTS).

2. Aviso de Referéncia: Aviso de Eventos Societdrios No. CA/2006/019/Li, emitido a 7 de
Fevereiro de 2006.

3. Antecedentes: Sonaeccom SGPS SA anunciou a revisdo da oferta para todas as ac¢des da PT,
onde os accionistas receberdao €10.50 por cada ac¢do ordindria de €1.00 detida.

4. Ajustamentos ao Contrato:

(a) Sendo a oferta declarada incondicional em todos os aspectos (“UIAR”), os contratos
Single Stock Futures sobre a PT a negociar no mercado de Lisboa serdo excluidos da
negociacdo de imediato. Os contratos serdo liquidados ao prego justo (fair value).
Serdo utilizados os seguintes critérios para determinar o preco justo (fair value):

(b) Lisbon Single Stock Futures Contract:

(i)  Dividendos: deverd ser utilizada a previsdo de dividendos publicada pela
Markit Dividends, para determinar o preco justo (fair value)

(ii) Taxa de Juro: Ultilizar-se-4 a taxa de juro Euribor no cdlculo do preco justo (fair
value)




Para mais informacdes relativamente a este Aviso, por favor contactar:

Euronext.liffe:
Quality of Derivative Markets +31 (0) 20 5504296  DerivativesCorporateActions @liffe.com

LCH.Clearnet:
Ahmadou Toure +33 (0)1 7037 67 33 ~ Ahmadou.Toure @Ichclearnet.com



