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EURONEXT DERIVATIVES MARKETS

CORPORATE ACTION MEDEDELING

Deze mededeling is van toepassing op de volgende markt:

Brusselse Markt Mededeling No: CA/2005/205/B
UITGIFTE DATUM: 15 november 2005
EFFECTIEVE DATUM: 16 november 2005

AANDELEN OPTIES

ELECTRABEL S.A.

OVERNAME BOD

Deze mededeling is uitgegeven op grond van het Corporate Actions Beleidsdocument voor
Euronext.liffe markten. Dit document kunt u vinden op de Euronext website
www.euronext.com/derivatives/rules. Deze mededeling vereist de onmiddellijke aandacht
van degene die betrokken zijn bij de handel in en settlement van aandelenopties genoteerd
op Euronext.liffe. Members dienen zich ervan te vergewissen dat hun klanten op de hoogte
zijn van de informatie die in deze mededeling wordt verstrekt.

1. Contract: Electrabel S.A.(“Electrabel”) aandelenopties (symbool ELE).
2. Referentie: Corporate Action Mededeling CA/2005/169/B van 26 september 2005,
CA/2005/195/B van 1 november 2005 en Corporate Action Mededeling CA/2005/200/B van 9

november 2005.

3. Gestanddoening bod: Suez S.A. heeft aangekondigd dat het bod op alle uitstaande aandelen
Electrabel succesvol gesloten is.

4. Fair value prijzen: De fair value prijzen treft u aan in de bijlage.

5. Settlement: De openstaande optieposities ELE zullen op 17 november 2005 worden afgerekend
tegen de fair value prijzen als genoemd in de bijlage.

Voor nadere informatie met betrekking tot deze mededeling neemt u contact op met:

Euronext.liffe:
Quality of Derivative Markets ~ +31 (0) 20 5504296  DerivativesCorporateActions @euronext.com

LCH.Clearnet:

Jean-Bertrand Lesparre +33(0) 1 7037 6646  jean-bertrand.lesparre @lchclearnet.com
Web site: www.euronext.com/derivatives
The Euronext Derivatives Markets (''Euronext.liffe'") include the markets for derivatives operated by Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the Amsterdam,
Brussels, Lisbon, Paris and London markets.

Euronext NV, PO Box 19163, 1000 GD Amsterdam, The Netherlands
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CORPORATE ACTION NOTICE

This Notice applies to the following market:

Brussels Market Notice No: CA/2005/205/B
ISSUE DATE: 15 November 2005
EFFECTIVE DATE: 16 November 2005

INDIVIDUAL EQUITY OPTIONS
ELECTRABEL S.A.

TAKEOVER

This Notice is issued pursuant to the Corporate Actions Policy for Euronext.liffe markets,
which is available on the Euronext website at www.euronext.com/derivatives/rules. It
requires the immediate attention of members’ staff involved with the trading and
settlement of Euronext.liffe equity products. Members should ensure that clients are made
aware of the arrangements detailed in this Notice.

1. Contract: Electrabel S.A. (“Electrabel”) equity options (ELE).

2. Reference: Corporate Action Notice CA/2005/169/B dated 26 September 2005, CA/2005/195/B
dated 1 November 2005 and CA/2005/200/B dated 9 November 2005.

3. Bid becomes unconditional: Suez S.A. has announced that the offer for all outstanding
Electrabel S.A. shares has successfully closed.

4. Fair value prices: The fair value prices are mentioned in the appendix.

5. Settlement: On 17 November 2005, the outstanding option positions in ELE will be settled at the
fair value prices mentioned in the appendix.

For further information regarding this Notice, please contact:

Euronext.liffe:
Quality of Derivative Markets ~ +31 (0) 20 5504296  DerivativesCorporateActions @liffe.com

LCH.Clearnet:
Jean-Bertrand Lesparre +33 (0) 1 7037 6646  jean-bertrand.lesparre @Ichclearnet.com
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MARCHES DERIVES D’EURONEXT

OPERATION SUR TITRE

Cette Notice concerne le marché suivant:

Bruxelles Notice No: CA/2005/205/B
DATE DE PUBLICATION: 15 novembre 2005
DATE EFFECTIVE: 16 novembre 2005

OPTIONS SUR ACTIONS INDIVIDUELLES

ELECTRABEL S.A.

OFFRE MIXTE

Cet avis se réfere a la Politique d'Opérations sur Titres, disponible sur le site Web
d’Euronext a www.euronext.com/derivatives/rules. Il requiert l'attention immédiate du
personnel des Membres en charge de la négociation et de la compensation des options sur
actions négociables d’Euronext.Liffe. Les Membres sont priés d'informer leurs clients des
décisions décrites dans ce Bulletin.

1. Contrats: Options sur actions Electrabel S.A. (ELE).

2. Référence: Notices Opération sur titre CA/2005/169/B datée du 26 septembre 2005,
CA/2005/195/B datée du 1 novembre 2005 et CA/2005/200/B datée du 9 novembre 2005. .

3. Résultats de ’offre: Suez S.A. a annoncé que son offre sur I’ensemble des actions Electrabel
S.A. non encore détenues s’était cloturée avec succes.

4. Justes valeurs: Les Justes Valeurs sont mentionnées en annexe.

5. Liquidation: Le 17 novembre 2005, les positions ouvertes seront liquidées a la Juste Valeur
indiquée en annexe.

Pour de plus amples informations concernant cet avis, merci de bien vouloir contacter:

Euronext.liffe:
Quality of Derivative Markets ~ +31 (0) 20 5504296  DerivativesCorporateActions @euronext.com

LCH.Clearnet:
Jean-Bertrand Lesparre +33 (0) 1 7037 6646  jean-bertrand.lesparre @Ichclearnet.com




Attachment to Notice No. CA/2005/205/B

ELECTRABEL S.A.
Corporate Action: TAKEOVER

Individual Equity Options

Strike
Expiry Prix Interest
Echéance d’Ex Taux

18 November 2005 | 380.00
18 November 2005 | 400.00
18 November 2005 | 420.00
18 November 2005 | 440.00
18 November 2005 | 460.00
16 December 2005 | 290.00
16 December 2005 | 300.00
16 December 2005 | 320.00
16 December 2005 | 340.00

2.096
2.096
2.096

2.096
2.096
2.175
2.175
2,175
2.175

16 December 2005 | 360.00 2.175
16 December 2005 | 380.00 2.175
16 December 2005 | 400.00 2.175
16 December 2005 | 420.00 2.175
16 December 2005 | 440.00 2.175
16 December 2005 | 460.00 2.175

17 March 2006 | 300.00 2.376

17 March 2006 | 320.00
17 March 2006 | 340.00
17 March 2006 | 360.00
17 March 2006 | 380.00
17 March 2006 | 400.00
17 March 2006 | 420.00
17 March 2006 | 440.00
17 March 2006 | 460.00
16 June 2006 | 320.00
16 June 2006 | 340.00
16 June 2006 | 360.00
16 June 2006 | 380.00
16 June 2006 | 400.00
16 June 2006 | 420.00
16 June 2006 | 440.00
16 June 2006 | 460.00

2.376
2.376
2.376
2.376
2.376
2.376
2.376
2.376
2.512
2.512
2.512
2.512
2.512

2.512
2.512
2.512




