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BULLETIN DU MONEP

NOTICE 2005-002

ISSUE DATE: 6 January 2005
EFFECTIVE: 7 January 2005

OPTION CONTRACT ON EQUITY SHARES

UNIBAIL

CORPORATE ACTION: SPECIAL DIVIDEND

This Monep Bulletin is issued pursuant to the procedure described in MONEP Instruction
NI-3.01, Article 22. It requires the immediate attention of

members’ staff involved with the trading and settlement of Euronext.Liffe Paris Equity
Options. Members should ensure that clients are made aware of the arrangements detailed
in this Bulletin.

1. Contracts: Unibail Equity Options, American Style (UL)

2. Effective Date: Friday 7 January 2005

3. Reference: Bulletin du Monep Avis Nr. 2004-134, dated 14 October 2004.

4. Closing price of Underlying: 110.60.
5. Ratio: 0.79204

6. Adjusted lot size: 13

7. Adjusted Exercise Prices: Exercise prices will be adjusted by being multiplied by the ratio,
as shown in the Attachment to this Bulletin.

8. Equalisation Payment: The lot size will be adjusted by being divided by the ratio. The
rounding difference will be neutralized by means of an equalisation payment.

9. Further Series: Further series introduced for trading on and from 7 January 2005 will have a
standard lot size of 10 shares per lot.

10. Further Information:

Euronext.liffe Cannon Bridge House 1 Cousin Lane London EC4R 3XX United Kingdom
tel. +44 (0)20 7623 0444 fax +44 (0)20 7588 3624 web sites www.euronext.com www.liffe.com
LIFFE Administration and Management Registered in England and Wales no 1591809
Registered office as above LIFFE Administration and Management is a part of the Euronext Group




Please e-mail DerivativeCorporateActions@euronext.com or contact Quality of Derivative
Markets on +31 (0)20 550 4296 at Euronext liffe or Renaud Goujon at LCH.Clearnet (+33 (0) 1
7037 6615 for further information about this Bulletin,
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BULLETIN DU MONEP

AVIS 2005-002

DATE DE PUBLICATION: 6 Janvier 20035

DATE EFFECTIVE: 7 Janvier 2005

OPTIONS SUR ACTIONS INDIVIDUELLES

UNIBAIL

OPERATION SUR TITRES: DIVIDENDE EXCEPTIONNEL

Ce Bulletin du Monep se référe a Particle 22 de 'instruction NI3-01 du MONEP, 11
demande I'attention immédiate du personnel des Membres s'occupant de la négociation et
de la liquidation des Options sur Actions Individuelles négociables sur Euronext.liffe Paris.
Les Membres sont priés d'informer leurs clients des modifications décrites dans ce Bulletin.
1. Contrats: Unibail ; Options sur Action de type américain (UL)

2. Date Effective: 7 Janvier 2005.

3. Reference: Bulletin du Monep Avis Nr. 2004-134, daté du 14 octobre 2004.

4. Cours de Cloture: 110.60.

5. Ratio: 0.79204.

6. Quotite ajustée: 13

7. Ajustement des Prix d’exercice: les prix d’exercice de toutes les séries seront ajustés en les
multiplant par le ratio, comme décrit dans I’annexe du présent Bulletin.

8. Soulte: La quotité sera ajustée par le ratio. L arrondi sera neutralisé par une soulte.

9. Nouvelle Séries: la quotité des séries admises a la négociation a partir du 7 janvier 2005 sera
¢gale a la Quotité standard des contrats (10).

10. Informations complémentaires:
Quality of Derivative Markets (+31 (0) 20 550 4296/
DerivativesCorporateActions(@euronext.com) de Euronext.liffe et Renaud Goujon (+33 (0) 1
7037 6615) de LCH.Clearnet se tiennent a votre disposition pour tout renseignement
complémentaire.
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OPTION CONTRACT ON EQUITY SHARES

UNIBAIL

CORPORATE ACTION: EXCEPTIONAL DIVIDEND AND CAPITAL REPAYMENT

Unibail Unibail Unibail Unibail
Exercise Prices: March 05 June 05 September 05
6 January 2005 Exercise Prices: Exercise Prices: Exercise Prices:

7 January 2005 7 January 2005 7 January 2005

70 55.44 - -
72.50 57.42 - -

75 59.40 - -
77.50 61.38 - -

80 63.36 63.36 -
82.50 65.34 65.34 -

85 67.32 67.32 -
87.50 69.30 69.30 -

90 71.28 71.28 71.28
92.50 73.26 73.26 -

95 75.24 75.24 75.24
97.50 77.22 77.22 -

100 79.20 79.20 79.20

105 83.16 83.16 -

110 87.12 87.12 87.12

115 91.08 91.08 -

120 95.04 95.04 95.04

125 99.01 99.01 -

130 102.97 102.97 102.97

135 106.93 106.93 -

140 110.89 110.89 110.89

145 114.85 114.85 -

150 - 118.81 118.81

155 - 122.77 -

160 - 126.73 -
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