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Summary

The purpose of this Notice is to provide feedback to Members on the outcome of the future
refinements to the Euronext Derivatives Corporate Actions Policy, which were consulted in
Notice NO230404DE, published on 4 April 2023, and Notice NO230503DE, published on 3
May 2023.

1. Background

Euronext is constantly striving to enhance the Euronext Derivatives Corporate Actions Policy.
As part of this process, Euronext conducted a market consultation via the notices
NO230404DE and NO230503DE to propose some changes to the Euronext Derivatives
Corporate Actions Policy. A summary of the outcome of this consultation is described in points
2, 3 and 4 below.

2. Highly dilutive Rights Issues

Following the feedback received from market participants, Euronext will not proceed with the
proposed approach. Participants are reminded that the current treatment of Rights Issues
can be found in the Euronext Derivatives Corporate Actions Policy at: Corporate Actions
Policies | live (euronext.com)

3. Cash consideration used as reference price

Following the feedback received from market participants, Euronext will continue to analyse
the proposed approach and determine whether to incorporate the new approach into the
Euronext Derivatives Corporate Actions Policy.

The present notice and the contents thereof are only provided for information purposes in order to facilitate the fair, orderly and
efficient functioning of the market and is not a recommendation to engage in investment activities. The contents of this notice are
provided “as is” based on information provided to the market operator without representation or warranty of any kind. Euronext will
not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information
set out or referred to in this notice shall form the basis of any contract. The creation of rights and obligations in respect of financial
products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the
market operator. The Euronext Markets comprise the markets operated by Borsa Italiana, Euronext Amsterdam, Euronext Brussels,
Euronext Dublin, Euronext Lisbon, Euronext Paris and Oslo Bgrs, referred to respectively as the Milan, Amsterdam, Brussels, Dublin,
Lisbon, Paris and Oslo markets, as relevant. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks
and intellectual property rights of Euronext is located at www.euronext.com/terms-use. ©2023, Euronext N.V. - All rights reserved.

© 2023, Euronext
| 1 of 2




GENERAL NOTICE

4. Change to the calculation method for Fair Value prices for Single Stock
Dividend Futures

Following the feedback received from market participants, Euronext will further analyse this
refinement and will eventually start the necessary process for making changes to the
Euronext Derivatives Corporate Actions Policy.

5. Communication

Should any amendments be made to the Euronext Derivatives Corporate Action Policy,
Members will be notified of the amendments via notice.

Further information:

For further information in relation to this Notice, please contact:

Euronext Market Services - +31 (0)20 721 9588  CorporateActionsTeam@euronext.com
Corporate Actions
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